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ABOUT  THE  COVER 

Montana  is  the  fourth  largest  state  encompassing  147,138 
square  miles  in  area.  The  Rocky  Mountains  extend  north  and 
south  through  the  western  part  of  the  State.  The  eastern 
two-thirds  of  Montana  consist  of  plains  broken  by  occa- 
sional mountain  ranges. 

Montana's  industries  are  centered  around  agriculture  and 
natural  resources.  Wheat  and  cattle  are  the  major  agri- 
cultural commodities  with  timber,  oil,  natural  gas,  coal  and 
copper  the  leading  natural  resources. 

Tourism  and  recreation  are  two  growing  industries  in  the 
State.  Over  five  million  people  tour  Montana  annually,  enjoy- 
ing its  numerous  parks,  streams,  State  and  National  monu- 
ments. 

Montana  has  eight  colleges,  three  community  colleges,  and 
five  vocational-technical  schools.  These  institutions  provide 
jobs  for  Montana  citizens  and  also  produce  the  trained  pro- 
fessionals needed  to  maintain  the  other  industries  located 
in  the  State. 

Montana  is  sparsely  populated  with  a  population  density  of 
5.3  persons  per  square  mile  in  1980.  This  compares  with  64.3 
persons  per  square  mile  for  the  United  States  in  the  same 
year.  Montana  ranked  44th  in  population  in  1980. 
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THE  HONORABLE  TED  SCHWINDEN 
GOVERNOR  OF  THE  STATE  OF  MONTANA 

DEAR  GOVERNOR  SCHWINDEN: 

In  accordance  with  Section  17-2-110,  Montana  Codes  Annotated,  I  hereby 
transmit  the  Annual  Financial  Report  of  the  State  of  Montana  as  of  June  30, 
1982,  and  for  the  fiscal  year  then  ended.  Responsibility  for  the  accuracy  of 
the  data  presented  and  the  completeness  and  fairness  of  the  presentation  rests 
with  the  Department  of  Administration.  We  believe  that  the  data  as  presented  is 
accurate  in  all  material  respects,  and  fairly  states  the  financial  position  and 
results  of  operations  of  the  State  of  Montana. 

New  and  stringent  standards  of  governmental  reporting  have  been  established 
by  the  National  Council  on  Governmental  Accounting  (NCGA)  and  the  American 
Institute  of  Certified  Public  Accountants  (AICPA) .  Where  the  following 
financial  information  is  not  in  compliance  with  generally  accepted  accounting 
principles  (GAAP),  the  differences  have  been  noted.  This  ensuing  fiscal  year, 
we  will  continue  to  address  the  changes  needed  to  report  in  complete  conformity 
with  GAAP. 

While  the  economic  outlook  for  the  national  economy  remains  uncertain,  I  am 
pleased  to  acknowledge  that  the  financial  condition  of  our  state,  as  evidenced 
by  the  body  of  this  report,  is  strong. 


Accoun ting  System/Budgetary  Control 

Governmental  accounting  systems  exist  for  the  purpose  of  providing  complete 
and  accurate  financial  information  to  those  responsible  for  and  concerned  with 
governmental  operations.  Montana's  Statewide  Budgeting  &  Accounting  System 
(SBAS)  is  a  centrally  maintained,  fully  computerized,  double-entry  accounting 
system.   SBAS  records  ar«  computer  edited. 

Montana  utilizes  a  fund  structure  with  14  separate  and  distinct  legal  funds, 
five  of  which  are  the  College  and  University  Business  Administration  (CUBA) 
funds  utilized  by  the  University  System  and  Vocational-Technical  Centers. 


Ill 


The  Legislative  Auditor,  who  is  appointed  by  and  reports  to  the  Legislative 
Audit  Committee,  does  not  currently  perform  an  opinion  audit  for  the  State.  He 
audits  every  state  agency  at  least  once  every  two  years  and  audits  centrally 
maintained  operations  annually.  These  audits  are  performed  in  accordance  with 
generally  accepted  auditing  standards. 

Budgetary  control  is  imposed  via  legislative  and  administrative 
appropriations.  SBAS  is  designed  to  safeguard  the  state's  assets  and  prevent 
spending  in  excess  of  legislative  and  administrative  authority  and/or  available 
cash. 


Reporting  Entity 

The  accompanying  financial  statements  include  all  funds,  account  groups,  boards, 
commissions,  agencies,  colleges  and  universities  that  are  controlled  by  the 
state. 

The  bonding  activity  of  the  Board  of  Housing,  which  has  a  legal  existence 
independent  and  separate  from  the  state,  is  maintained  outside  of  the  state 
treasury.  The  Vocational-Technical  Centers'  appropriations  are  shown  within  the 
Office  of  the  Superintendent  of  Public  Instruction  on  SBAS.  The  centers' 
operations  are  maintained  within  the  CUBA  funds  on  SBAS  but  are  excluded  on 
these  financial  statements.  The  University  units  are  reported  as  discrete 
entities  within  the  CUBA  fund  structure. 

Separate  Montana  University,  Vocational-Technical  Center  and  Montana  Board  of 
Housing  audited  financial  statements  may  be  obtained  from  their  respective 
administrative  offices. 


Revenues  and  Expenditures 

Revenues   for   all  funds  totaled  $1,195,911,390  in  fiscal  year  1982,  an  increase 
of  4.09  percent  over  fiscal  year  1981.   Revenue  by  source  is  shown  below. 


Revenue  Source 

Taxes 

Licenses  &  permits 
Charges  for  sales 
Investment  Earnings 
Reimbursements 
Rentals,  Leases  &  Royalties 
Fiduciary  &  Trust 
Federal  &  Other  Grants 
Miscellaneous 
Income  Collections  & 
Transfers 

Totals 


Amount 

%   of 

(000's) 

Total 

$   473,916 

39.63 

48,229 

4.03 

53,713 

4.49 

137,034 

11.46 

19,555 

1.65 

39,934 

3.34 

55,064 

4.60 

273,791 

22.89 

58,887 

4.92 

35,788 

2.99 

$1,195,911 

100.00% 

IV 


Expenditures   totalled  $1,016,757,713,  an  increase  of  6.5  percent  over  1981. 
Expenditures  by  function  are  shown  in  the  following  table: 


Function 


Amount 
(OOP's) 


%  of 
Total 


Current : 

General  Government 
Public  Safety  and 
and  Corrections 
Transportation 
Health  &  Social  Serv. 
Education  and  Culture 
Resources  Development 

&  Recreation 
Economic  Development  and 
Ass  istance 
Capital  Outlay 
Debt  Service 

Total 


79,980 


43,539 


$1,016,758 


7.87 


40,935 

4.02 

137,630 

13.54 

216,353 

21.28 

365,486 

35.95 

4.28 


94,780 

9.32 

24,583 

2.42 

13,472 

1.32 

100.00% 


Debt  Administration 

Montana  has  never  defaulted  in  the  punctual  payment  of  its  indebtedness.  At 
present,  state  debt  may  be  authorized  either  by  a  two-thirds  vote  of  the  members 
of  each  house  of  the  Legislature  or  by  referendum.  There  is  no  constitutional 
or  statutory  limit  on  the  power  to  issue  obligations  or  incur  indebtedness, 
other  than  a  proviso  that  no  debt  may  be  created  to  cover  deficits  incurred 
because  appropriations  exceeded  anticipated  revenue. 

Montana  continues  to  receive  excellent  bond  ratings  from  both  Moody's 
Investors  Service  (Aal)  and  Standard  &  Poor's  Corporation  (AA) ,  reflecting  our 
record  of  solid  financial  management.  Direct  state  debt  increased  from 
$41,366,435  at  June  30,  1981,  to  $74,219,661  at  June  30,  1982.  The  following 
table  presents  general  obligation  bonds  issued  during  the  past  three  fiscal 
years . 


Dates  of  Issue 

March  1980 
September  1981 


Amount 
(OOP's) 

$19,130 
$36,55P 


Average 
Interest  Rate 

7.5% 
10.5% 


The   ratio   of  net  general  obligation  long-term  debt  to  assessed  valuation, 
and  the  amount  of  net  debt  per  capita  are: 


Ratio  of 
Amount       Debt  to  1981    Debt  per 
(in  OOP's)    Assessed  Value   Capita* 


Net  General  Obligation  Long-Term  Debt    $62,362 
"•'•'Based  on  1981  Montana  population. 


39% 


$78.64 


Tax   and  Revenue  Anticipation  Notes  in  the  amount  of  $45,000,000  were  issued  in 
September  1981  and  retired  in  June  1982. 

Cash  Management 

Montana  utilizes  a  central  investing  program.  The  Treasury  Bureau  of  the 
Department  of  Administration  is  the  central  bank  for  the  state.  Unless 
otherwise  provided  by  law,  treasury  cash  is  pooled  regardless  of  the  fund  from 
which  it  is  deposited.  All  monies  available  for  investment  are  managed  and 
invested  by  the  Board  of  Investments.  The  Board  annually  publishes  an  audited 
report  of  all  its  investment  activity.  This  report  can  be  referenced  should  the 
reader  desire  more  in-depth  portfolio  information. 


Capital  Projects 

Capital   projects     in  the   process   of   completion  have   these  remaining 
authorized  balances  at  June  30,  1982. 


Capital  Projects  Within: 

Universities 
Institutions 
Other  Agencies 

Total 


Remaining 
Authorized  Balance 

$  4,903,916 

569,064 

5,161,476 

$10,634,456 


The  47th   Legislature  authorized  a  bond  issue  for  the  following  prospective 
capital  projects  for  the  1982-1983  biennium. 


Capital  Projects  Within: 

Universities 

Institutions 

Dept .  of  Admin.  (Renovate  State 
Capitol  Building) 

OPI  (Butte  VoTech  Center) 

Board  of  Education  (gym  &  cottage- 
School  for  the  Deaf  &  Blind) 

Dept.  of  Labor  &  Industry 
Workers'  Comp  Building 
Job  Service  Buildings 

Total 


Authorized  Amount  (Maximum) 

$13,288,000 
4,476,000 

5,000,000 
3,769,000 

5,017,000 

4,000,000 
1,000,000 


$36,550,000 


The   legislature   also   appropriated  funding  for  capital  projects  from  other 
current  revenue  sources . 


VI 
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FINANCIAL  SECTION 


The   following   financial  statements  show  the  fund  groups  in  combined  form, 
combined  financial  statements  are  presented  in  three  parts: 


The 


BALANCE  SHEET 

This  statement  displays  the  total  of  the  state's  assets,  liabilities  and  the 
resultant  fund  balance  as  of  June  30,  1982.  In  reviewing  this  statement,  bear 
in  mind  that  government  is  not  especially  concerned  with  attaining  a  situation 
where  there  is  a  healthy  difference  between  assets  and  liabilities.  State 
assets  and  liabilities  tend  to  be  comparatively  insignificant  and  of  a  static 
nature. 

STATEMENT  OF  OPERATIONS 

As  a  general  rule,  it  is  not  meaningful  to  express  the  outcome  of  governmental 
operations  in  terms  of  a  profit  or  loss.  There  is  a  need,  however,  for  a 
presentation  which  concerns  itself  with  the  magnitude  of  governmental 
operations.  This  is  the  objective  of  the  Statement  of  Operations.  In  most 
cases,  you  will  find  that  receipts  approximate  disbursements.  Generally 
speaking,  this  condition  is  desirable.  In  some  cases,  disbursements  exceed 
receipts.  This  is  permissible  as  long  as  the  difference  was  provided  either  by 
an  approved  loan  or  a  surplus  carryover. 

STATEMENT  OF  CHANGES  IN  FUND  BALANCE 


Again,  government  is  not  necessarily  concerned  with  the  size  of  its  equity, 
expressed  in  terms  of  a  fund  balance,  as  long  as  a  condition  of  solvency  exists. 
As  a  hedge  against  financial  uncertainties ,  it  is  desirable  to  operate  with  a 
reasonable  fund  balance  from  year  to  year  to  assure  an  uninterrupted  flow  of 
crucial  governmental  operations. 


STATE  OF  MONTANA 

Financial  Statements  by  Fund 
As  of  June  30,  1982  and  for  the  Fiscal  Year  Ended  June  30,  1982 
(In  Thousands) 


Earmarked 

Federal  & 

General 

Revenue 

Sinking 

Private  Revenue 

Fund 

Fund 

Fund. 

Fqnd 

Assets: 

Cash  and  Cash  Equivalents 
Receivables 

Inter-Entity  Loans  Receivable 
Investments 
Advances 
Other  Assets 
Total  Assets 

Liabilities: 

Accrued    Liabilities 

Inter-Entity   Loans  Payable 
Funds   Held   in  Trust 
Deferred  Accounts  Receivable 
Other    Liabilities 

Total    Liabilities 
Fund   Balance 

Total  Liabilities  &  Fund  Balance 


$ 

41,021 

$ 

149,061 

$ 

6,473 

S              7,757 

21,888 

20,646 

200 

20,459 

1.810 

18,691 
16,517 

9,514 

865 
538 

229 

88 

2^83 

1.258 

366 
205.369 

27 

66.2116 

16.187 

32529 

27,963 

16,759 
480 

371 

15,684 
1 8,940 

18 

3,837 

4.338 

5.07? 

5.436 

31.818 

— 

21.577 

5.443 

40.060 

34  1RR 

183.792 



10,744 

(7  531) 

$ 

66.206 

1 

205,369 

$ 

16,187             ! 

5            32^29 

STATEMENT  OF  OPERATIONS 

Receipts: 

Revenue 
Income 

Total   Receipts 

Disbursements: 
Expenditures 
Withdrawals 

Total  Disbursements 

prior   Year    Adjustments: 

Revenue-Income 
Expenditures-Withdrawals 
Total   Adjustments 

Nat  Operations 

STATEMENT  OF  CHANGES 
IN  FUND  BALANCE 


$ 

299,569 

$ 

227.652 

$ 

42.603 

$ 

136,799 

20.575 

112.370 

1.150 

7.819 

320.144 

340,022 

43,753 

144,618 

228,143 

253.795 

8,689 

152.864 

119,758 

16,753 

31,214 

2,460 

347.901 

270.548 

39.903 

155.324 

(833) 

(882) 

(2.549) 

(1.554) 

(2,451) 

895 

2.170 

721 

1,569 

(895) 

(4,719) 

? 

(27.036) 

« 

71.043 

$ 

2,955 

$ 

(15.425) 

Fund   Balance:   July   1.   1981 

Net   Operations 

Adjustments 
Fund   Balance,  June  30,   1982 


$ 

61.315 

(27,036) 
109 

34.388 

$ 

123,875 

71,043 
(11.126) 

$ 

7,789 

2.955 

S 

s 

7,978 

(15,425) 
(84) 

$ 

S 

183.792 

$ 

1Q.744 

17531) 

The   Notes  to   the   Financial   Statements   are   an   integral   part   of   these  statements. 
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Federal  &  Bond  Proceeds  Trust  & 

Private  Grant  &  Insurance  Revolving  Legacy  Agency 

Clearance  Fund  Clearance  Fund  Fund  Fund 


Fund 


$            30,861 

$              2,083 

$           13,613 

$               1,774 

$            27,429 

51,023 

(502) 

55,498 

2.531 

19,962 

737 

180 

185 

237 

16,771 

40,045 

82 

340.779 

710,008 

639 

93 

141,210 

(236) 

52,615 
122,086 

52,747 
539,041 

14,184 

100,031 

41,806 

771^84 

39.525 

437 

21,560 

3.782 

2.668 

300 

2,959 

28 

75 

(1) 

3,348 

40,997 

30,932 

100 

45,363 

141,921 

23,752 

70^32 

837 

69.881 

149,079 

67,417 

29,499 

40,969 

52.205 

389.962 
t         539.041             ! 

704,167 
S         771,584 

$          100.031              S 

41.806             $          122,086             ! 

$ 

161,521 
45.623 

$            43,169 
3,143 

$              6.106 
104,705 

$            85,011 
6.359 

$          111,430 
276,910 

207,144 

46,312 

110,811 

91,370 

388,340 

112,058 
98.713 

16,77  4 
2.296 

16.880 
93.282 

10 
12.935 

64,227 
240,453 

210.771 

19,070 

110,162 

12,945 

304,680 

(1,566) 
895 

(2.4611 
(6.088)            3 

21,409 

(50) 

21.459 
I            48.701              S 

(1,306) 
95 

(1.401) 
i                 (752 1            $ 

(1,5181 

96 
163 

(1518) 
76,907             J 

(67) 

$ 

83593 

$ 

34.831 

(6,088) 
756 

$ 

$ 

13,646 

48,701 
(21,378) 

40.969 

40,795 

(752) 
12,162 

$ 

s 

313,030 

76,907 
25 

389.962 

$ 
$ 

639508 
83,593 
(19,234) 

$ 

29.499 

s 

52,205 

704,167 

BALANCE  SHEET 


STATE  OF  MONTANA 

Financial  Statements  by  Fund 

As  of  June  30.  1982  and  for  the  Fiscal  Year  Ended  June  30.  1982 

(In  Thousands) 


University 

University 

University 

University 

University 

Current 

Student 

Endowment 

Plant 

Agency 

Funds 

Loan  Funds 

Funds 

Funds 

Funds 

Assets: 

Cash  and  Cash   Equivalents 

Receivables 

Inter-Entity  Loans  Receivable 

Investments 

Advances 

Other  Assets 

Total  Assets 


10.406 

11,313 

7,965 

8,454 

513 

3,359 


42,010 


414 

13,700 

34 

1,115 


15,263 


23 
137 

4,231 


4,391 


3,415 
1,084 

466 
9,087 

996 
287,414 

302,462 


728 
2,082 

375 

1,067 

3 


4,255 


Liabilities: 

Accrued  Liabilities 
Inter-Entity  Loans  Payable 
Funds  Held  in  Trust 
Deferred  Accounts  Receivable 
Other  Liabilities 

Total  Liabilities 


23,801 

8,134 

271 

760 


32,966 


114 
34 


496 


644 


1 
20 


21 


16,743 
252 


33,325 


50,320 


1,805 

400 

5 

472 


2,682 


Fund  Balance 


9,044 


14,619 


4,370 


252,142 


1,573 


Total  Liabi  ities  &  Fund  Balance 


42,010 


15,263 


4,391 


$         302,462 


4,255 


STATEMENT  OF  OPERATIONS 


Receipts: 

Revenue 
Income 

Total  Receipts 

Disburse  monts: 

Expenditures 
Withdrawals 

Total  Disbursements 

Prior  Year  Adjustments: 

Revenue- 1  ncome 
Expenditures-Withdrawals 

Total  Adjustments 

Net  Operations 

STATEMENT  OF  CHANGES 
IN  FUND  BALANCE 


$ 

58,634 
114,491 

173.125 

141,736 
27,833 

169,569 

(591) 
572 

$ 

146 
630 

$ 

127 
3 

$ 

2,492 
8,625 

11,117 

1,638 
12,935 

14,573 

(285) 
41 

$ 
$ 

20.651 
3,683 

776 

255 
295 

130 

24,334 

19,688 
4,690 

550 

9 

119 

24.378 

(46) 
(29  7 1 

(1.163) 
2,393 

$ 

(110) 
116 

$ 

(326) 
(3,782) 

251 

$ 

$ 

130 

207 

Fund  Balance:  July  1,  1981 

Net  Operations 
Adjustments 

Fund  Balance:  June  30.  1982 


7.444 

$ 

13,904 

6,278 

$ 

174,238             $ 

1,355 

2,393 

116 

130 

(3,782) 

207 

(793) 

599 

(2,038) 

81,686 

11 

9,044 


14,619 


4,370 


252,142 


1,573 


The  Notes  to  the  Financial  Statements  are  an  integral  part  of  these  statements. 


STATE  OF  MONTANA 


NOTES  TO  THE  FINANCIAL  STATEMENTS 


June  30,  1982 


1.   SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES 

A.  Contents  of  Statements  and  Basis  of  Presentation  -  The  accompanying 
financial  statements  were  prepared  from  the  Statewide  Budgeting  and 
Accounting  System.  They  include  all  funds,  account  groups,  boards, 
commissions,  agencies,  colleges  and  universities  that  are  controlled  by 
the  state.  The  Vocational-Technical  centers'  appropriated  expenditures 
are  shown  within  the  Office  of  Superintendent  of  Public  Instruction. 
The  centers'  operations  are  maintained  within  the  College  and 
University  Business  Administration  (CUBA)  fund  structure  on  SBAS,  but 
are  excluded  from  the  CUBA  funds  presented  in  these  financial 
statements.  The  University  units  are  reported  as  discrete  entities 
within  their  CUBA  fund  structure.  The  bonding  activity  of  the  Board  of 
Housing,  which  has  a  legal  existence  independent  and  separate  from  the 
state,  is  maintained  outside  of  the  state  treasury.  Separate  Montana 
University,  Vocational-Technical  center,  and  Board  of  Housing  audited 
financial  statements  may  be  obtained  from  their  respective 
administrative  offices. 

Montana  reports  its  financial  activity  in  accordance  with  generally 
accepted  accounting  principles  as  prescribed  by  (1)  Statement  1, 
Governmental  Accounting,  Auditing  and  Financial  Reporting  (GAAFR)  by 
the  National  Council  on  Governmental  Accounting,  (2)  Audits  of  State 
and  Local  Governmental  Units  (ASLGU)  by  the  American  Institute  of 
Certified  Public  Accountants,  (3)  College  and  University  Business 
Administration  (CUBA)  by  the  National  Association  of  College  and 
University  Business  Officers,  and  (4)  Audits  of  Colleges  and 
Universities  by  the  American  Institute  of  Certified  Public  Accountants, 
except  as  follows: 

(1)  Required  Statements  of  Revenues,  Expenditures,  and  Changes  in  Fund 
Balance  —  Budget  and  Actual--All  Appropriated  Governmental  Fund 
Types  are  not  presented, 

(2)  Required  Statements  of  Changes  in  Financial  Position--Al 1 
Revolving  (Proprietary)  and  Similar  Fund  Types  are  not  presented, 

(3)  Required  Statements  of  Current  Funds  Revenues,  Expenditures,  and 
Other  Changes—All  University  Current  Funds,  are  not  presented, 

(4)  Required  Statements  of  Changes  in  Fund  Balance—All  University 
Funds,  excluding  Agency  Funds,  are  not  presented, 

(5)  The  State's  Fund  Structure  (see  Notes  1(B), (K)  and  (L))  does  not 
include  all  appropriate  funds  and  account  groups, 


(6)  Encumbrances  are  reported  as  expenditures  and  liabilities  (see 
Notes  1(E)  and  (F)). 

(7)  The  nature  and  purpose  of  all  reserves  and  designations  of  fund 
equities  are  not  disclosed. 

(8)  Cash  collected  for  an  accounting  entity,  where  the  amount 
collected  does  not  represent  revenue  to  the  State,  is  reported  as 
"income".  Cash  disbursements,  where  the  amount  does  not  directly 
relate  to  the  cost  of  operating  State  government,  are  reported  as 
"withdrawals".  Amounts  reported  as  income/withdrawals  may  include 
quasi-external  transactions,  reimbursements,  transfers,  and  other 
financing  sources  (uses), 


B.  Fund  Structure  -  The  State's  fund  structure  consists  of  fourteen  funds. 
Five  represent  the  College  and  University  Business  Administration 
(CUBA)  funds  utilized  by  the  University  System.  The  fund  structure  is 
in  the  process  of  being  changed  to  reflect  the  funds  and  account  groups 
prescribed  by  the  National  Council  on  Governmental  Accounting  in 
Statement  1 . 

GENERAL  FUND  (011XX)  -  consists  of  all  financial  resources  available  to 
defray  the  general  cost  of  state  government,  except  those  required  to 
be  accounted  for  in  another  fund. 

EARMARKED  REVENUE  FUND  (02XXX)  -  consists  of  monies  from  state  sources  which 
are  to  be  specifically  used  for  the  purpose  of  defraying  costs  of  a 
particular  activity  of  state  government. 

SINKING  FUND  (03XXX)  -  consists  of  monies  deposited  in  the  State  treasury 
for  payment  of  principal  and  interest  on  long-term  indebtedness. 

FEDERAL  &  PRIVATE  REVENUE  FUND  (04XXX)  -  consists  of  monies  from  federal  and 
private  sources,  including  trust  income,  which  are  to  be  used  for 
operation  of  state  government. 

FEDERAL  &  PRIVATE  GRANT  CLEARANCE  FUND  (05XXX)  -  consists  of  monies  from 
federal  and  private  sources,  including  trust  income,  which  the  State 
disburses  to  persons,  associations,  or  units  of  local  government. 

BOND  PROCEEDS  &  INSURANCE  CLEARANCE  FUND  (06XXX)  -  consists  of  monies  from 
sale  of  bonds,  certificates  of  indebtedness  or  similar  obligations  and 
monies  indemnifying  the  state  for  loss  of  or  damage  to  property. 

REVOLVING  FUND  (07XXX)  -  consists  of  monies  used  to  defray  reimbursable 
expenditures  and/or  supply  working  capital  for  proprietary-type 
operations . 

TRUST  &  LEGACY  FUND  (08XXX)  -  consists  of  monies  the  state  administers  as  a 
trustee  pursuant  to  law  or  a  trust  agreement  restricting  the  use  of  the 


money   for   a   specified  purpose  and  prohibiting  the  expenditure  of  the 
principal  for  a  period  of  at  least  five  years. 

AGENCY  FUND  (09XXX)  -  consists  of  monies  which  are  held  by  the  state  as  a 
custodian  or  agent. 

University  Funds  (CUBA): 

CURRENT  FUNDS  (3XXXX)  -  classifies  the  status  and  condition  of  those 
financial  resources  which  may  be  used  to  pay  current  University 
operating  costs  relating  to  instruction,  research,  public  service  and 
the  allied  support  programs. 

STUDENT  LOAN  FUND  (4XXXX)  -  classifies  the  status  and  condition  of  those 
financial  resources  of  the  University  System  which  may  only  be  loaned 
to  students,  faculty,  or  staff  for  purposes  related  to  education, 
organized  research,  or  public  services. 

ENDOWMENT  FUNDS  (5XXXX)  -  classifies  those  financial  resources  received  by 
the  Montana  University  Systems  wherein  the  principal  portion  of  the 
amount  received  is  non-expendable  but  is  available  for  investment  thus 
producing  consumable  income.  Expendable  earnings  on  endowment  funds 
are  to  be  transferred  to  the  appropriate  operating  funds  pursuant  to 
prevailing  administrative  requirements. 

PLANT  FUND  (7XXXX)  -  classifies  those  resources  allocated  to  or  received  by 
the  University  System  for  capital  outlay  purposes  or  to  retire  long- 
term  debts  associated  with  the  construction  or  acquisition  of  fixed 
assets . 

AGENCY  FUND  (8XXXX)  -  classifies  those  resources  held  by  the  University 
System  as  a  fiscal  agent  or  custodian  for  individual  students,  faculty, 
staff,  and  organizations. 

c-  Basis  of  Accounting  -  All  funds  except  Revolving,  Pension  and 
University  funds  are  accounted  for  on  the  modified  accrual  basis  of 
accounting.  In  applying  the  modified  accrual  basis,  these  funds  record 
revenues  when  they  are  received  or  are  susceptible  to  accrual. 
Revenues  are  susceptible  to  accrual  when  they  are  measurable  and 
available  to  finance  operations  during  the  year  or  liquidate 
liabilities  existing  at  the  end  of  the  year. 

Expenditures   are   recognized  when   the  related  liability  is  incurred, 
except : 

1)  systems  development  inter-  or  intra-agency  service  agreements 
may  be  accrued  at  the  end  of  the  fiscal  year  in  which 
created; 

2)  equipment  costs  may  be  charged  against  the  fiscal  year  in 
which  the  expenditure  was  budgeted; 

3)  interest  on  long-term  debt  is  recorded  when  due;  and 


4)    obligations  for  employees'  vested  annual  leave  and  sick  leave 
are  recorded  as  expenditures  when  paid. 

Revolving,  Pension  and  University  Funds  are  maintained  and  reported  on 
the  accrual  basis  of  accounting.  Revenues  are  recognized  in  the 
accounting  period  in  which  they  are  earned  and  become  measurable; 
expenses  are  recognized  in  the  period  incurred  (if  measurable). 
Student  tuition  and  fees  are  fully  recognized  in  the  fiscal  year  in 
which  the  related  courses  or  activities  are  principally  conducted. 
Student  tuition  and  fees  applicable  to  future  courses  or  activities  and 
collected  as  of  the  fiscal  year-end,  are  reported  as  deferred   revenue. 

Revenue  vs.  Income  -  Revenue,  as  used  in  the  Statewide  Budgeting  and 
Accounting  System,  identifies  prime  monies  coming  into  the  Treasury 
which  can  be  used  to  finance  state  operations  (an  amount  received  is  to 
be  classified  as  revenue  only  once).  Income  identifies  all  other 
monies  used  to  finance  operations  wherein  the  amount  has  been  directly 
or  indirectly  accounted  for  as  revenue. 

Expenditure  vs.  Withdrawal  -  Expenditures  identify  the  prime  cost  of 
conducting  state  operations  (a  disbursement  is  classified  as  an 
expenditure  only  once).  Withdrawals  are  used  to  identify  all  other 
costs  associated  with  conducting  state  operations  wherein  the 
disbursement  has  already  directly  or  indirectly  been  accounted  for  as 
an  expenditure  or  expense. 

D.  Budget  Policies  -  Montana  is  a  biennial  budget  state.  Departments 
may,  with  the  approval  of  the  Governor,  amend  appropriations  for 
programs  funded  from  the  General  Fund,  provided  they  do  not  exceed 
their  total  General  Fund  appropriation  as  contained  in  the  annual 
budget.  Additionally,  the  Governor  may  approve  budget  amendments  for 
non-general  fund  monies  not  available  for  consideration  by  the 
legislature  and  for  emergencies. 

Appropriations  may  be  continued  into  the  next  fiscal  year  when 
authorized  by  the  Legislature  or  the  Governor's  Office.  Appropriations 
that  are  not  continued  are  reverted  after  fiscal  year-end.  The 
reverted  appropriations  will  remain  available  for  one  more  year  to 
record  proper  prior  year  adjustments. 

In  order  to  provide  sufficient  funding  for  several  programs, 
supplemental  appropriations  from  the  General  Fund  of  $5,495,367  were 
made  by  the  legislature  in  a  special  session  held  November,  1981. 

E.  Encumbrances  -  Encumbrance  accounting,  under  which  purchase  orders, 
contracts  and  other  commitments  are  recorded  as  expenditures  and 
liabilities  in  order  to  reserve  that  portion  of  the  applicable 
appropriation,  is  employed  for  budgetary  control  purposes. 
Encumbrances  outstanding  at  year-end  are  reported  as  expenditures. 
(See  Note  1(F)). 

F.  Budget  Basis  -  Montana's  annual  budget  is  prepared  principally  on  the 
same  basis  as  the  accounting  for  each  fund  type. 


The  budget  basis  differs  from  GAAP  for  encumbrances  outstanding  at 
year-end,  fixed  assets  and  inventories  purchased  in  proprietary  type 
funds,  inventories  purchased  in  university  funds,  and  certain  loans 
from  governmental  type  funds.  Encumbrances  outstanding  do  not 
constitute  expenditures  or  liabilities  in  accordance  with  generally 
accepted  accounting  principles.  To  comply  with  GAAP,  fixed  assets  in 
proprietary  type  funds  should  be  recognized  as  an  expense  through 
depreciation,  rather  than  expensing  at  the  time  of  purchase. 
Inventories  should  be  recognized  as  an  expense  when  consumed  rather 
than  expensing  at  the  time  of  purchase  in  proprietary  type  and 
university  funds.  A  loan  made  from  a  governmental  type  fund  should  be 
recorded  as  a  receivable,  an  asset,  rather  than  an  expenditure. 

G.  Cash  and  Cash  Equivalents  -  This  includes  bank  accounts,  petty  cash, 
cash  in  U.S.  Treasury,  cash  with  trustee  banks,  cash  on  hand  at  fiscal 
year-end  and  pooled  excess  treasury  cash  (historically  approximately 
98%  of  the  total)  invested  in  short  term  obligations.  All  interest 
income  from  investment  of  excess  treasury  cash  is  credited  to  the 
General  Fund. 

H.  Receivables  -  This  classification  consists  primarily  of  federal  cost 
reimbursements,  receivables  for  receipts,  dishonored  checks,  advances, 
notes  receivable,  loans  receivable,  and   dividends  receivable. 

I.  Investments  -  This  classification  includes  short-term  and  long-term 
investments  stated  at  cost  or  amortized  cost  aggregating 
$1,144,714,000,  excluding  invested  excess  treasury  cash.  The  state  has 
elected  the  deferral  and  amortization  method  of  accounting  for  gains 
and  losses  on  bond  swaps  (i.e.,  the  nanamortized  deferred  gains  or 
losses  are  netted  against  the  investment  account  and  written  off 
ratably  over  the  life  of  either  the  bond  sold  or  acquired,  whichever  is 
less).   (See  Note  2  for  Investments  by  Fund  and  Type). 

J.  Inventories  -  Inventories  of  materials  and  supplies  are  stated  at  lower 
of  cost  or  market.  The  state  allows  agencies  to  use  any  generally 
accepted  inventory  pricing  method,  but  specifies  that  the  First-In, 
First-Out  method  should  be  appropriate  for  most  agencies. 

General,  Earmarked  Revenue  and  Federal  and  Private  Revenue  Funds  use 
the  purchases  method"  where  inventory  purchases  are  recorded  as 
expenditures.  At  fiscal  year-end  significant  amounts  of  inventory  are 
shown  as  a  reserve  of  fund  balance. 

Revolving  funds  and  the  universities  report  using  the  "consumption 
method  ,  where  inventories  are  expensed  as  used. 

All  funds  utilize  periodic  inventory  procedures. 

K.  Fixed  Assets  and  Depreciation  -  The  state's  general  fixed  assets  are 
stated  at  cost  and  are  not  depreciated  in  the  General  Fixed  Assets 
Account  Group.  Fixed  asset  valuation  is  based  on  actual  or  estimated 
historical  cost  or,  in  the  case  of  donations,  fair  market  value  at  the 
time   of   receipt.    Interest   during   construction   and  infrastructure 


general  fixed  assets  such  as  highways,  bridges,  curbs  and  gutters  are 
not  capitalized. 

Revolving  Fund  and  Nonexpendable  Trust  Fund  fixed  assets  are  accounted 
for  within  their  respective  funds.  They  are  depreciated  on  a  straight- 
line  basis  with  estimated  useful  lives  of  30-50  years  for  buildings,  20 
years  for  improvements  and  4-12  years  for  equipment. 

University  fixed  assets  are  accounted  for  in  the  Plant  Funds  and  are 
not  depreciated. 

L.  Long-Term  Liabilities  -  All  general  obligation  and  pledged  revenue  debt 
of  the  state  is  in  the  process  of  being  recorded  in  the  General  Long- 
Term  Debt  Account  Group . 

Long-term  debt  directly  related  to  revolving  (enterprise  and  internal 
service)  operations  is  accounted  for  within  those  funds. 

University  units'  long-term  debt  is  recorded  in  their  (CUBA)  plant 
funds.   (See  note  3  for  state  long-term  debt.) 

M.  Inter-entity  Transactions  -  The  Department  of  Administration  is 
authorized  to  temporarily  loan  unrestricted  monies  within  accounting 
entities  per  17-2-107(2),  MCA,  "provided  that  there  is  reasonable 
evidence  that  the  income  provided  for  the  remainder  of  the  fiscal  year 
win  be  sufficient  to  restore  the  amount  so  transferred...."  No 
accounting  entity  may  have  a  negative  cash  balance  at  the  close  of  the 
fiscal  year. 

N.  Employee  Annual  Vacation  And  Sick  Leave  -  It  is  the  state's  policy  to 
record  the  cost  of  vacation  and  sick  leave  when  paid.  State  employees 
earn  vacation  leave  ranging  from  15  to  24  days  per  year  depending  on 
the  individual's  years  of  service.  Vacation  leave  may  be  accumulated 
to  a  total  not  to  exceed  two  times  the  maximum  number  of  days  earned 
annually.  Sick  leave  is  earned  at  the  rate  of  twelve  days  per  year 
with  no  limit  on  accumulation.  Upon  retirement  or  termination  an 
employee  is  paid  for  100%  of  unused  vacation  leave  and  25%  of  unused 
sick  leave.  As  of  June  30,  1982  the  state's  liability  for  unused 
vacation  and  sick  leave  for  university  employees  was  $9,005,376.  The 
remaining  agencies'  leave  liabilities  approximated  $18  million. 

INVESTMENTS 

The  Board  of  Investments  has  sole  authority  to  invest  state  funds.  The 
Board  assists  agencies  in  determining  how  much  surplus  cash  is  available  to 
invest  and  what  types  of  investments  are  to  be  made. 

The  majority  of  short-term  investment  earnings  are  credited  to  the  state  s 
general  fund.  Earnings  from  long-term  investments  and  common  stock  are 
returned  to  the  agency  investing  the  funds.  All  investments  are  valued  at 
cost  or  amortized  cost.  Long-term  investments  are  initially  recorded  at  par 
along  with  corresponding  premium  or  discount  accounts,  if  applicable.  The 
state  has  elected  the  deferral  and  amortization  method  of  accounting  for 
gains  and  losses  on  bond  swaps.   (See  note  1.1) 
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Investments  by  type  as  of  June  30,  1982  and  June  30,  1981  consisted  of: 


Corporate  Bonds 
U.S.  Government  Securities 
Montana  Mortgages 
Montana  CD's 
Canadian  Obligations 
Common  Stock 
Bankers'  Acceptances 
Commercial  Paper 
•'University  Administered 
Other 

Total 


Investments 

Investments 

(000,000's) 

%  of 

(00C 

1,000's) 

%   of 

06/30/82 

Total 

06/30/81 

Total 

$   747.2 

52.2 

$ 

672.7 

56.1 

305.7 

21.4 

231.1 

19.3 

80.5 

5.6 

77.6 

6.5 

39.2 

2.7 

46.7 

3.9 

74.6 

5.2 

- 

- 

78.0 

5.5 

49.4 

4.1 

95.2 

6.7 

41.9 

3.5 

- 

- 

57.9 

4.8 

7.7 

.5 

10.7 

.9 

2.4 

.2 

10.9 

.9 

$1^430.5 

100.0 

$1, 

,198.9 

100.0 

"These  are  amounts  held  by  trustee  banks  for  the  various  University  System  units 
pursuant  to  the  terms  of  their  bond  indentures.   The  amounts  are  considered 
to  be  outside  the  treasury  system. 

Investments  by  fund  at  June  30,  1982  &  June  30,  1981  consisted  of: 


L 

nvestments 

Investments 

(000's) 

%   of 

(000's) 

%  of 

06/30/82 

Total 

06/30/81 

Total 

Earmarked 

$ 

16,517.4 

1.2 

$    12,692.6 

1.1 

Sinking 

9,513.8 

.7 

3,442.8 

.3 

Federal  &  Private  Revenue 

537.6 

- 

428.3 

- 

Federal  &  Private  Grant 

Clearance 

16,771.4 

1.2 

23,117.3 

1.9 

Bond  Proceeds  &  Insurance 

Clearance 

40,045.6 

2.8 

12,708.4 

1.1 

Revolving 

82.3 

- 

82.3 

- 

Trust  &  Legacy 

340,778.8 

23.8 

262,433. 1 

21.9 

Agency 

699,660.5 

48.9 

615,043.8 

51.3 

University  Current 

8,454.3 

.6 

6,744.4 

.6 

University  Student  Loan 

832.9 

- 

414.4 

- 

University  Endowment 

1,366.2 

.1 

5,302.8 

.5 

University  Plant 

9,087.  1 

.6 

8,052.6 

.6 

University  Agency 

1,066.3 

.  1 

1,022.8 

.1 

Treasury  Cash* 

285,794.2 

20.0 

247,503.3 

20.6 

Total 

$1 

,430,508.4 

100.0 

$  1,198,988.9 

100.0 

*  Treasury  cash  is  not  a  fund.  It  is  excess  general  treasury  cash  defined 
as  a  combination  of  the  'float'  created  in  the  daily  operations  of  the 
treasury  function  and  the  General  Fund  surplus  created  by  excess  receipts 
over  disbursements  in  prior  years.   These  monies  are  invested,  usually  for 
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very   short   periods.    This   amount   is  not  shown  as  "investments'  on  the 
balance  sheet.   Rather,  it  is  included  in  "Cash  and  Cash  Equivalents". 

LONG-TERM  DEBT 

General  long-term  debt  of  the  state  at  June  30,  1982  is  comprised  of  the 
following  issues: 

Long  Range  Building  Program  Bonds 

Series  1.  Issued  September  1965,  $8,640,000,  due  in  September  1995. 
Interest  is  at  rates  varying  from  1%  to  4%.  Annual  principal  payments  range 
from  $60,000  to  $465,000.   Outstanding  at  June  30,  1982,  $4,435,000. 

Series  2.  Issued  September  1967,  $11,050,000,  due  in  September  1997. 
Interest  is  at  rates  varying  from  .10%  to  5%.  Annual  principal  payments 
range  from  $25,000  to  $650,000.   Outstanding  at  June  30,  1982,  $6,845,000. 

Series  1980.  Issued  March  1980,  $19,130,000,  due  in  May  2010.  Interest  is 
at  rates  varying  from  6.50%  to  8.50%.  Annual  principal  payments  range  from 
$200,000  to  $1,440,000.   Outstanding  at  June  30,  1982,  $18,715,000. 

Series  1981.  Issued  September  1981,  $36,550,000,  due  in  May  1996.  Interest 
is  at  rates  varying  from  9%  to  12%.  Annual  principal  payments  range  from 
$2,435,000  to  $2,440,000.   Outstanding  at  June  30,  1982,  $34,115,000. 

Highway  Building  Complex  Bonds.  Issued  April  1976,  $7,400,000,  due  in  April 
1996.  Interest  is  at  rates  varying  from  4.10%  to  6.10%.  Annual  payments 
range   from  $205,000  to  $600,000.   Outstanding  at  June  30,  1982,  $5,965,000. 

Series  6.  (Montana  College  of  Mineral  Sciences  and  Technology,  Physical 
Education  Building)  Issued  May  1978,  $2,275,000,  due  in  May  2008.  Interest 
is  at  rates  varying  from  4.50%  to  6.50%.  Annual  payments  range  from  $30,000 
to  $150,000.   Outstanding  at  June  30,  1982,  $2,140,000. 

Other  Long-Term  Debt 

The  Employment  Security  Division  (ESD)  of  the  Department  of  Labor  and 
Industry  is  currently  housed  in  a  building  financed  by  mortgage  bonds 
carried  by  the  Public  Employees  Retirement  System  (PERS) .  The  bonds  were 
issued  in  1972  ($891,000)  and  1973  ($499,000).  They  carried  interest  at  a 
rate  of  8  3/4%  until  fiscal  year  1974,  when  the  rate  was  reduced  to  8%. 
Annual  payments  on  the  debt  are  $176,270.  Balance  outstanding  at  June  30, 
1982  was  $577,433. 

The  building  currently  occupied  by  the  Department  of  Social  and 
Rehabilitation  Services  (SRS)  is  owned,  and  leased  to  the  state,  by  the 
Teachers'  Retirement  Division.  The  lease,  instituted  in  1976,  was  for  a 
principal  amount  of  $1,640,000  and  a  term  of  20  years.  The  lease  is  payable 
in  monthly  installments  of  $14,756.  Balance  outstanding  at  June  30,  1982 
was  $1,427,228. 
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Changes  in  Long-Term  Debt 

Changes  in  long-term  debt  during  fiscal  year  1981-82  were  as  follows: 


Issue 

Highways 
Series  6 
Series  1980 
SRS  Building 
Series  1981  (A) 
Total 


General  Obligation  Debt 


Outstanding 
6-30-81 

$  6,240,000 

2,175,000 

18,930,000 

1,473,560 

-0- 

$28,818,560 


Issued 


$36,550,000 
$36.550.000 


Redeemed 

$   275,000 

35,000 

215,000 

46,332 

2,435,000 

$3.006.332 


Outstanding 
6-30-82(C) 

$  5,965,000 

2,140,000 

18,715,000 

1,427,228 

34,115,000 

$62.362.228 


Special  Tax  and  Revenue  Debt  (B) 


Issue 

Series  1 
Series  2 
ESD  Building 

Total 


Outstanding 
6-30-81 

$  4,705,000 

7,160,000 

697,873 

$12.562.873 


Issued 


Redeemed 

$  270,000 
315,000 
120,440 

$   705.440 


Outstanding 
6-30-82 

$  4,435,000 

6,845,000 

577,433 

$11.857.433 


(A)  The  only  long  term  debt  issued  during  the  year  ended  June  30,  1982  was 
$36.55  million.  Proceeds  will  be  used  for  the  construction  and 
renovation  of  state-owned  buildings. 

(B)  Since  January  1,  1973,  bonds  issued  as  direct  indebtedness  of  the  State 
have  been  issued  as  general  obligation  debt  to  which  the  full  faith  and 
credit  and  taxing  powers  of  the  State  are  pledged.  The  bonds  are 
additionally  secured  by  the  pledge  of  specific  tax  receipts.  Bonds 
issued  prior  to  1973  are  not  considered  general  obligation  debt,  and 
are  supported  solely  from  the  pledge  of  specific  tax  receipts. 

(C)  Amounts  available  in  debt  service  funds  at  June  30,  1982  to  service  the 
general  obligation  and  long  range  building  program  debt  of  the  State 
totalled  $8,784,178  and  $9,803,794,  respectively. 


Debt 


service  requirements  to  maturity  for  state  debt  are  as  follows: 
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For  the 

Long 

Range 

fiscal 

year 

Building 

ESD  S 

:  SRS 

ended 

Program 

Building 

June 

30, 

Bonds 

Mortgages 

Total 

Principal 

Interest 

P: 

rincipal 

Interest 

Principal    Interest 

1983 

$  3,615,000 

$  5,833,960 

$ 

180,753 

$   172,589 

$  3,795,753  $  6,006,549 

1984 

3,680,000 

5,485,150 

178,762 

157,429 

3,858,762   5,642,579 

1985 

3,750,000 

5,132,235 

155,689 

142,363 

3,905,689    5,274,598 

1986 

3,710,000 

4,776,791 

168,982 

129,070 

3,878,982   4,905,861 

1987 

3,725,000 

4,420,232 

183,160 

114,636 

3,908,160   4,534,868 

1988  and 

after 

53,735,000 
$72,215,000 

32,763,750 
$58,412,118 

1 

,137,315 

546,328 
$1,262,415 

54,872,315   33,310,078 

Total 

$2 

.004.661 

$74,219,661  $59,674,533 

Security  for  Bonds 

General  Obligation  Long  Range  Building  Program  Bonds  and  Special  Tax  Long  Range 
Building  Program  Bonds  are  payable  from  a  separate  sinking  fund  to  which  is 
appropriated: 

(a)  11%  of  all  money  received  from  the  collection  of  the  personal  income  tax 
and  the  corporation  license  tax  (except  80%  of  the  license  tax  paid  by 
banks  and  savings  and  loan  associations).  Also,  additional  amounts  of  such 
taxes,  as  may  at  any  time  be  needed  to  comply  with  the  debt  service 
requirements  of  all  Long  Range  Building  Program  Bonds  are  appropriated  to 
this  fund. 

(b)  73%  of  all  money  received  from  the  collection  of  the  12  cent  excise  tax  on 
each  package  of  cigarettes  sold; 

(c)  all  money  received  from  the  collection  of  taxes  on  other  tobacco  products 
which  are  or  may  be  levied,  imposed,  or  assessed  by  law  to  be  used  for  the 
purpose  of  meeting  such  debt  service  requirements. 

There  is  also  pledged  an  additional  amount  of  those  taxes  described  above  as  may 
be  needed  to  meet  the  Long-Range  Building  Program  debt  service  payments.  This 
pledge  is  at  all  times  a  first  and  prior  charge  upon  all  money  received  from  the 
collection  of  such  taxes.  The  amount  required  to  service  the  debt  on  all  Long- 
Range  Building  Program  Bonds  during  fiscal  year  1982-83  is  $9,448,960. 

The  Highway  Building  Complex  Bonds'  debt  service  requirements  are  supported  by  a 
pledge  of  the  net  proceeds  of  the  state  gasoline  tax.  The  tax  is  pledged  to  the 
extent  needed  to  make  such  payments . 

State  law  requires  the  sinking  funds  for  the  Long  Range  Building  Program  and  the 
Highway  Building  Complex  bonds  maintain  a  pledged  tax  reserve.  The  reserves, 
after  each  principal  and  interest  payment,  are  required  to  be  at  least  equal  to 
the  maximum  amount  of  interest  and  principal  which  will  come  due  in  any 
subsequent  fiscal  year  on  all  such  bonds  then  outstanding.  A  separate  sinking 
fund  and  reserve  are  required  for  each  type  of  bond  issued. 
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The  1974  Laws  of  Montana,  Chapter  242,  authorized  a  lease-purchase  contract  to 
acquire  a  building  to  house  the  Department  of  Social  and  Rehabilitative 
Services.  Payments  are  made  from  rental  charges  paid  by  the  tenant  agency.  All 
rental  payments  are  secured  by  the  full  faith  and  credit  and  taxing  powers  of 
the  state. 

The  mortgage  loan  issued  for  the  Employment  Security  Division  building  is 
payable  from  federal  grants  to  the  division. 

Restrictions  on  Additional  Bonds 

The  state  has  no  constitutional  limit  on  its  power  to  issue  obligations  or  incur 
indebtedness  other  than  a  provision  that  no  debt  may  be  created  to  cover 
deficits  incurred  because  appropriations  exceeded  anticipated  revenues.  State 
debt  may  be  authorized  either  by  a  two-thirds  vote  of  the  members  of  each  house 
of  the  legislature  or  by  a  majority  of  the  electors  voting  on  an  issue. 

Additional  Long  Range  Building  Program  bonds  may  not  be  issued  so  long  as  any 
bonds  issued  prior  to  January  1,  1973  remain  outstanding  (Series  1  &  2)  unless 
the  maximum  amount  of  principal  and  interest  to  become  due  in  any  subsequent 
fiscal  year  on  all  such  bonds,  including  the  proposed  new  issue,  will  not  exceed 
50°o  of  the  average  of  the  tax  collections  pledged  to  the  Sinking  Fund  which  were 
received  in  the  preceding  three  fiscal  years.  As  of  June  30,  1982  there  was 
$72,215,000  of  outstanding  bonds,  $60,935,000  of  which  are  general  obligations 
of  the  state.  The  maximum  annual  amount  of  principal  and  interest  on  all  bonds 
is  $9,498,960  and  50%  of  the  average  of  the  special  tax  collections  received  in 
the  three  preceding  fiscal  years  is  $13,177,499. 

State  law  also  provides  that  for  General  Obligation  Highway  Bonds,  no  additional 
bonds  may  be  issued  unless  the  maximum  amount  of  principal  and  interest  to 
become  due  in  any  subsequent  fiscal  year  on  all  such  bonds,  including  the  new 
issue,  does  not  exceed  25%  of  the  amount  of  pledged  taxes  collected  during  the 
preceding  fiscal  year.  As  of  June  30,  1982,  there  was  $5,965,000  of  outstanding 
bonds.  The  maximum  annual  amount  of  principal  and  interest  is  $630,000  due  in 
1996.  Twenty-five  percent  of  the  pledged  taxes  collected  during  fiscal  year 
1982  was  $9,208,842. 

Authorized  but  Unissued 

The  47th  Legislature  (1981)  authorized  a  $5  million  bond  issue  for  the  purpose 
of  making  loans  for  water  development  projects  and  activities  in  Montana. 
Additionally,  $250  million  of  bonds  was  authorized  for  state  water  development 
projects.  The  bonds  are  to  be  secured  by  a  pledge  of  coal  severance  tax 
revenues.   None  of  these  bonds  have  been  issued. 

A  bond  issue  of  $5,000,000  was  authorized  by  the  legislature  in  1975  for  the 
issuance  of  renewable  resource  development  bonds.   The  issue  has  not  been  sold. 

The  state  is  authorized  and  has  under  consideration  the  issuance  of  industrial 
development  revenue  bonds  to  finance  railroad  facilities,  air  transportation 
facilities,  and  water  storage  facilities.  No  final  decision  has  been  made  with 
respect  to  any  of  these  issues. 
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REVENUE  BONDS 

The  Montana  Board  of  Regents  may  authorize  the  construction  of  revenue-producing 
facilities  and  issue  bonds  to  finance  those  facilities.  Such  bonds  are  payable 
from  revenues  received  from  the  facilities  financed  by  the  bonds.  Examples  of 
such  revenue  sources  are  dormitory  rentals,  food  service  user  charges,  student 
fees,  federal  grants,  and  state  land  grant  income. 

As  of  June  30,  1982,  the  university  units  had  the  following  debt  outstanding. 

University  of  Montana  (Missoula)  14,840,000 

Montana  State  University  (Bozeman)  17,038,000 

Eastern  Montana  College  (Billings)  3,710,000 

Northern  Montana  College  (Havre)  2,832,000 

Western  Montana  College  (Dillon)  1,309,000 

Montana  College  of  Mineral  Science  &  Technology  (Butte)  1 ,  121 ,000 

Total  $40.850.000 

The  Montana  Board  of  Housing  is  authorized  to  have  an  aggregate  of  $675,000,000 
of  housing  mortgage  bonds  outstanding.  The  bonds  are  payable  from  mortgage  loan 
repayments  and  investment  earnings.  All  bonds  issued  to  date  are  secured  by 
federally  insured  or  guaranteed  mortgages.  No  provision  has  been  made  for 
possible  future  appropriations  by  the  legislature  to  fund  any  deficiencies.  The 
board  issued  $55,000,000  in  bonds  during  fiscal  year  1981-82.  Bonds  outstanding 
at  June  30,  1982  were  comprised  of  the  following: 

Single  Family  Mortgage  Bonds  due  1982  -  2012  $266,350,000 

Multi-Family  Mortgage  Bonds  due  1982  -  2021  15,330,000 

Total  "  $281,680.000 

The  Board  of  Housing  and  the  University  bonds  are  payable  solely  from  specified 
revenues  pledged  to  the  payment  of  the  bonds.  None  of  the  revenues  are 
deposited  in  the  general  fund.  These  bonds  are  not  an  obligation  of  or  a  charge 
against  the  state.  Neither  the  full  faith  and  credit  nor  the  taxing  power  of 
the  state  is  pledged  to  the  payment  of  such  bonds. 

PENSION  PLANS  AND  DEFERRED  COMPENSATION  PLAN 

Pension  Plans 

The  state  maintains  nine  pension  systems.  All  the  systems  provide  basic 
retirement  benef its--early  retirement,  disability,  regular  retirement,  and 
death  benefits.  All  systems  also  provide  for  termination  payments.  The 
nine  retirement  systems  are: 

1.  Public  Employees'  Retirement 

2.  Teachers'  Retirement 

3.  Judges'  Retirement 

4.  Highway  Patrolmen's  Retirement 

5.  Sheriffs'  Retirement 

6.  Game  Wardens'  Retirement 

7.  Municipal  Police  Officers'  Retirement 
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8.  Volunteer  Firefighters'  of  Unincorporated  Areas  Retirement 

9.  Firefighters'  Unified  Retirement 

All  the  systems  except  Teachers'  Retirement  are  administered  by  the  Public 
Employees'  Retirement  Division. 

The  two  largest  and  most  significant  pension  plans  are  the  Public  Employees' 
Retirement  System  (PERS)  and  the  Teachers'  Retirement  System  (TRS) . 

Public  Employees  Retirement  System 

PERS  provides  pension  services  to  employees  of  the  state  and  participating 
political  subdivisions.  The  system  is  funded  on  an  "entry-age  normal  cost" 
basis.  This  method  establishes  a  "normal  cost"  for  each  member,  as  well  as 
an  unfunded  accrued  liability.  The  annual  normal  cost  is  the  level 
percentage  of  annual  salary  required  to  fund  the  benefits,  assuming  that 
percentage  had  been  contributed  since  the  member's  entry  into  the  system. 
To  maintain  the  fund  on  an  actuarially  sound  basis,  the  rate  of 
contributions  should  fund  the  normal  cost  in  addition  to  amortizing  the 
unfunded  liability  over  a  period  of  40  years. 

PERS  members  are  eligible  for  retirement  benefits  at  age  60  with  a  minimum 
of  5  years  of  service.  Early  retirement,  at  an  actuarially  reduced  benefit, 
may  be  taken  at  age  50  with  5  years  of  service.  An  employee  with  30  years 
of  service  may  retire  at  any  age;  with  25  years  of  service  at  an  actuarially 
reduced  benefit  amount. 

The  system  is  funded  by  contributions  from  employees  and  employers.  The 
contribution  rates,  based  on  gross  wages,  are  6%  for  employees  and  6.32%  for 
employers . 

Actuarial  valuations  are  performed  every  two  years.  The  last  completed 
valuation  was  for  the  period  ended  June  30,  1980.  On  that  date,  the 
unfunded  liability  was  $217.1  million.  Assets  of  $215  million  were  reported 
on  a  balance  sheet  reflecting  actuarial  adjustments  to  market  value.  The 
PERS  balance  sheet  reports  book  value  of  assets  and  as  of  June  30,  1982, 
reflected  a  balance  of  $327,704,639. 

According  to  the  actuarial  assumptions  employed,  the  consulting  actuaries 
concluded  that  the  current  contribution  rates  are  sufficient  to  meet 
currently  accruing  liabilities  of  the  system  and  amortize  the  existing 
unfunded  liability  within  a  period  of  48.2  years.  Investment  of  available 
funds  at  7%  was  assumed. 

PERS  had  approximately  27,967  active  members,  13,235  inactive  members,  and 
5,810  retired  members  as  of  June  30,  1980. 

Teachers  Retirement  System 

TRS  is  operated  by  the  Teachers  Retirement  Division.  It  provides  retirement 
services  to  all  persons  employed  as  teachers  or  professional  staff  of  any 
public  elementary  or  secondary  school  or  unit  of  the  university  system. 
Membership  is  also  available  to  any  person  employed  by  the  Superintendent  of 
Public   Instruction  (where  job  duties  pertain  to  instructional  services)  and 
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any  member  of  the  instructional  staff  of  various  state  custodial 
institutions.  The  TRS ,  as  of  June  30,  1981,  had  14,936  active  and  4,486 
retired  members. 

As  with  PERS ,  the  Teachers  Retirement  System  utilizes  the  "entry-age  normal" 
funding  basis.  Contributions  are  paid  by  employees  (6.187%)  and  employers 
(6.312%)  on  gross  salaries. 

Actuarial  valuations  are  performed  every  two  years.  The  last  valuation  was 
for  the  period  ended  June  30,  1981.  On  that  date,  the  unfunded  liability 
was  $402.6  million.  The  period  required  to  fund  currently  maturing 
liabilities  of  the  system  and  amortize  the  existing  unfunded  liability  is 
48.5  years.  Investment  of  available  funds  at  7%  is  assumed.  Fund  assets  as 
of  June  30,  1982  were  $252,327,088. 

TRS  members  are  eligible  for  retirement  at  the  same  ages  as  PERS  members 
with  the  requirement  that  the  last  5  years  of  eligible  employment  be  within 
Montana.  The  system  has  a  mandatory  retirement  age  of  70,  with  exceptions 
granted  university  staff  by  the  Board  of  Regents. 

The  last  reported  disclosures  for  the  two  major  pension  systems  were: 

PERS  TRS 


Participating  Employees  35,890 

Pension  Plan  Expense  (6-30-82)  456,271 

Employee  Contributions  (6-30-82)  21,192,098 

Employer  Contributions  (6-30-82)  21,727,559 

Actuarial  Present  Value  of  vested 
accumulated  plan  benefits: 

(6-30-80)  339,618,000 

(6-30-81)  

Actuarial  present  value  of  nonvested 
accumulated  plan  benefits: 

(6-30-80)  16,607,000 

(6-30-81)  

Net  Assets  available  for  benefits  (6-30-82)     322,661,468 

Unfunded  liability: 

(6-30-80)  217,097,181 

(6-30-81)  

Assumed  Rate  of  Return  used  by  actuary  7% 

Assumed  inflationary  increase  for  future 

salaries  5.5% 


22,900 

450,767 

18,252,005 

17,880,141 


413,870,000 


11,810,000 
248,257,404 


402,612,325 

7% 

5.5% 


The  unfunded  liabilities  in  the  other  seven  systems  as  of  June  30,  1980  were: 


Highway  Patrol  Retirement  System 
Game  Wardens  Retirement  System 
Sheriffs  Retirement  System 
Montana  Judges'  Retirement  System 
Municipal  Police  Retirement  System 
Volunteer  Firefighters  Retirement  System(l) 
Unified  Firefighters  Retirement  System(2) 


8,179,255 

3,261,025 

1,980,797 

4,221,166 

27,812,618 

-0- 

-0- 
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(1)  The  Volunteer  Firefighters  Retirement  System  has  no  unfunded 
liability  because  it  is  required  by  law  to  be  fully  funded  and 
cannot  pay  benefits  unless  money  is  available. 

(2)  The  Unified  Firefighters  Retirement  System  was  established  July  1, 
1981.  The  first  actuarial  valuation  of  the  system  will  be  made  in 
fiscal  year  1984. 

Deferred  Compensation 

Since  1976,  the  State  of  Montana  has  offered  a  deferred  compensation  plan 
which  allows  employees  to  defer  state  and  federal  income  taxes  on  a  portion 
of  their  salaries.  All  employees  of  the  state  are  eligible  to  participate. 
The  plan  operates  under  the  sanction  of  both  state  and  federal  laws. 

Participants'  rights  created  under  the  plan  are  equivalent  to  those  of 
general  creditors  of  the  state  and  only  "in  an  amount  equal  to  the  fair 
market  value  of  the  deferred  account  maintained  with  respect  to  the 
participant  determined  as  if  the  deferred  amounts  had  been  invested  pursuant 
to  the  participants'  investment  specifications."  It  is  the  opinion  of  the 
Department  of  Administration's  legal  counsel  that  the  state  has  no  liability 
for  losses  under  this  plan,  but  does  have  the  duty  of  care  which  would  be 
required  of  an  ordinary  prudent  investor.  As  of  June  30,  1982,  the  net 
assets  of  the  plan  available  for  benefits  totalled  $11,270,663. 

FIXED  ASSETS 

Several  state  agencies  have  not  completed  the  recording  of  their  fixed 
assets  on  the  state's  Property  and  Accountability  Management  System  as  of 
June  30,  1982.  However,  they  have  provided  cost  information  to  be  included 
in  this  schedule.  Fixed  asset  balances  as  of  June  30,  1982  and  the  changes 
since  June  30,  1981  follow. 

6-30-81      Net  Additions         6-30-82 
Balance       (Deletions)  Balance 

REVOLVING  FUNDS 

Land  $    227,621  $     690,999  $    918,620 

Buildings  &.   Improvements  382,921       2,452,687  2,835,608 

Equipment  33,034,686       4,884,861  37,919,547 

Other  Fixed  Assets  1,702,913      (1,502,448)  200,465 

Construction  in  Progress  179,431         126,970  306,401 

Total  $  35,527,572  $   6,653,069  $  42,180,641 

Less  Accumulated  Depreciation  (17 ,225 ,325) 

Total  $  24,955,316 

NONEXPENDABLE  TRUST  FUNDS 

Land  $49,398,756  0  $49,398,756 

Total  $49,398,756  0  $49,398,756 
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UNIVERSITY  FUNDS 
Land 

Buildings  &  Improvements 
Equipment 

Other  Fixed  Assets 
Construction  in  Progress 
Total 


$   2,082,278 

150,127,428 

25,443,796 

19,524,363 

725,505 


$    554,275 

61,655,700 

16,402,259 

12,544,085 

6,547,042 


$197,903,370     $97,703,361 


$   2,636,553 

211,783,128 

41,846,055 

32,068,448 

7,272,547 

$295,606,731 


GENERAL  FIXED  ASSETS 
Land 

Buildings  &  Improvements 
Equipment 

Other  Fixed  Assets 
Construction  in  Progress 
Total 


$  27,026,458 

75,100,966 

26,363,794 

26,373,657 

2,633,427 

$15  7,498,302 


$13,059,217 

27,392,653 

6,448,326 

(222,956) 
4,732,092 
$51,409,332 


$  40,085,675 

102,493,619 

32,812,120 

26,150,701 

7,365,519 

$208,907,634 


Investment  in  General  Fixed  Assets  From: 
General  Fund 
Earmarked  Revenue  Fund 
Federal  &  Private  Revenue  Fund 
Revolving  Fund  (Non-Enterprise) 
Bond  Proceeds  &  Insurance  Clearance  Fund 
Federal  &  Private  Grant  Clearance  Fund 
Donated  Fixed  Assets 
Total 


$  97,484,860 

51,826,167 

24,837,706 

114,372 

3,599,111 

286,149 

30,759,269 

$208,907,634 


6.  CONTINGENCIES 

The  state  is  a  defendant  in  numerous  lawsuits  involving  tort  claims  which 
are  either  covered  under  the  state's  self-insurance  plan  or  by  private 
insurance.  The  state  has  a  self- insurance  plan  whereby  certain  reserves  are 
established  in  the  budget  for  each  fiscal  year  to  provide  for  payment  of 
liabilities  which  may  be  incurred.  With  regard  to  the  pending  litigation, 
it  is  the  opinion  of  the  Attorney  General  and  the  Department  of 
Administration  counsel  that  the  level  of  coverage  and  reserves  are  adequate 
and  that  such  pending  litigation  will  not  be  finally  determined  so  as  to 
result  individually  or  in  the  aggregate  in  a  final  judgment  against  the 
state  which  would  materially  affect  its  financial  position.  Any  noncovered 
judgments  are  referred  to  the  legislature  for  consideration  in  establishing 
the  next  biennial  budget. 

7.  LEASES 

The  state  has  entered  into  various  operating  leases  for  land,  buildings,  and 
equipment.  Lease  contracts  are  required  to  contain  appropriation  clauses 
indicating  that  continuation  of  the  lease  is  subject  to  funding  by  the 
legislature.  It  is  expected  that  in  the  normal  course  of  operations  most  of 
these  leases  will  be  replaced  by  similar  leases. 

8.  FEDERAL  ASSISTANCE 


The   state   receives   federal   grants  and  entitlements  for  specific  purposes 
which  are  subject   to   review   and   audit   by   the   grantor   agencies.    Any 
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disallowances  as  a  result  of  these  audits  would  become  a  liability  of  the 
state.  As  of  June  30,  1982,  the  state  estimates  that  no  material 
liabilities  will  result  from  such  audits. 

9.  PROPERTY  TAXES 

Real  property  taxes  are  levied  in  October  and  are  payable  in  two 
installments  on  November  30  and  May  31.  These  taxes  attach  as  an 
enforceable  lien  on  property  3  years  after  the  taxes  become  delinquent. 

Personal  property  tax  levies  are  set  each  August  and  notices  are  normally 
mailed  the  following  March  or  April.  Half  of  mobile  home  taxes  are  due  in 
30  days  and  the  remaining  half  on  September  30.  Taxes  on  all  other  types  of 
personal  property  are  to  be  paid  in  full  30  days  after  receipt  of  the 
notice.  Personal  property  taxes  attach  as  an  enforceable  lien  immediately 
upon  becoming  delinquent. 

Property  taxes  are  collected  by  each  of  Montana's  56  counties.  The  counties 
then  submit  the  state's  portion  to  the  State  Treasurer  the  following  month. 
The  majority  of  these  taxes  help  fund  the  public  school  system  and  higher 
education.  In  fiscal  year  1982  state  property  taxes  totalled  approximately 
$33,767,000.  In  fiscal  year  1981  assessed  value  was  approximately 
$15,818,726,000. 

10.  SEGMENT  INFORMATION 

The  state  has  two  major  enterprise  (revolving)  operations  -  the  Board  of 
Housing  and  the  Liquor  Division  of  the  Department  of  Revenue. 

The  Board  of  Housing  provides  financing  to  qualified  individuals  to  purchase 
residential  housing.  In  order  to  do  so,  the  board  issues  bonds  and  carries 
federally  insured  mortage  notes. 

The  Liquor  Division  of  the  Department  of  Revenue  administers  the  state 
liquor  operations.  In  addition  to  selling  liquor  and  wines,  the  division 
issues  licenses  and  permits  to  wholesalers  and  retailers  and  collects  taxes. 

Selected  financial  information  concerning  these  enterprises  is  as  follows: 

Board  of  Housing(l)  Liquor  Division(2) 

Operating  Income  $   5,196,112  $16,517,005 

Depreciation  (-)  110,142 

Operating  Transfers  Out  -0-  5,750,000 

Net  Income  5,196,112  5,681,187 

Net  Working  Capital  63,907,889  6,111,751 

Total  Assets  298,480,015  14,059,608 

Total  Equity  18,051,410  8,090,334 

(1)  Source:    Montana  Board  of  Housing  Financial  Report.   Fiscal  Year  1982. 

(2)  Source:    1982   Annual   Financial   Report   of   the   Liquor   Enterprise 

Revolving  Fund. 

*    Fixed   assets   are   reported  net   of  depreciation,  no  dollar  amount  is 
available. 
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11.  SHORT-TERM  DEBT 

The  Board  of  Examiners,  upon  recommendation  by  the  Department  of 
Administration,  may  issue  notes  in  anticipation  of  the  receipt  of  taxes 
and/or  revenues  as  the  legal  demands  on  the  treasury  during  any  fiscal  year 
make  it  necessary.  No  more  than  $50  million  may  be  outstanding  at  any  point 
in  time.  The  notes  must  be  redeemed  before  June  30  of  the  fiscal  year  in 
which  issued.  No  short-term  notes  may  be  issued  to  refund  outstanding 
short-term  notes.  During  fiscal  year  1982,  $45  million  principal  amount  of 
such  notes  was  issued.  These  Tax  and  Revenue  Anticipation  Notes  were 
redeemed  on  June  29,  1982. 

12.  COMMITMENTS 

The  state  has  major  long-term  commitments  under  lease  agreements  and 
unperformed  contracts.  As  of  June  30,  1982,  material  commitments  were 
related  to  projects  for  state  highway  and  building  construction  in  the 
following  amounts: 

Department  of  Highways  contracts  &  leases   $73,090, 178 

Department  of  Administration 
Architecture  &  Engineering  Division    contracts  $12 .890,912 
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Supplemental  Financial  Data 

"■'•"This  part  of  the  Financial  Section  is  devoted  to  statewide  fund-summary 
schedules  and  Treasurer's  accountability. 

'•'•'Fund-summary  schedules  begin  on  page  24.   These  schedules  provide  detail  in 
three  distinct  areas: 

Receipts  by  Classification  (page  24) 
Disbursements  by  Category  (page  34)  and 
Disbursements  by  Organizational  Unit  (page  42) 

Each  of  these  areas  is  further  sub-divided  into  three  schedules:  (l)Fiscal  year 
1982  summary  activity  for  All  Funds,  General  Fund,  University  Funds,  and  Other 
Funds;  (2)Detailed  schedules  of  the  University  Funds  and  Other  Funds; 
(3)Comparative  statements  (comparing  FY  1981  and  FY  1982)  for  both:  all  funds 
combined  and  the  General  Fund  by  itself. 

The  schedules  are  presented  in  terms  of  "receipts"  and  "disbursements".   These 
terms  are  further  sub-divided  into  "revenue/income"  and 

"expenditures/withdrawals".   The  informed  reader  should  be  aware  of  the 
differences  in  these  terms.   (See  Notes  to  Financial  Statements,  page  6  and  8) 

■'•'Treasurer's  Accountability  Account  is  on  page  50. 
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STATE  OF  MONTANA 

All    Funds 

Schedule  of  Receipts  by  Classification 
For  Fiscal  Year  Ended  June  30,  1982 


Total  All  Funds 


Classification 


Taxes 

Vehicle 

Beer,  Liquor, Cigarette, Tobacco 

Individual    Income 

Corporate   Income 

Property 

Fuel 

Oil   Production 

Coal   Production 

Inheritance 

Other 

Total  Taxes 
Licenses  and   Permits 
Service  Fees 
Investment  Earnings 
Fines 

Reimbursements 

Sale  of   Documents,  Merchandise  &  Property 
Rentals,   Leases  &   Royalties 
Fiduciary  &   Trust 

Grants,  Gifts,  Bequests  &  Donations 

Federal  Grants 

Other   Grants 

Gifts,   Bequests  &   Donations 


Receipts 


$ 


Miscellaneous 

Income  Collections  &  Transfers 


16,235,666 
26,596,143 
143,803,751 
44,630,472 
33,767,209 
49,416,252 
61,302,189 
86,186,886 
7,680,529 
10,082,090 

479,701,187 
48,229,720 
36,330,004 

200,523,052 

2,409,135 

28,535,068 

44,236,469 

41,345,192 

271,251,501 

285,568,494 
8,261,346 
2,307,873 

60,232,047 

393,066,784 


Revenue 


S  16,235,666 
26,596,143 
143,803,751 
44,630,472 
33,767,209 
49,416,252 
55,517,189 
86,186,886 
7,680,529 
10,082,090 

473,916,187 
48,228,958 
31,772,321 

137,033,986 
1 ,793,633 
19,554,726 
21,940,825 
39,933,893 
55,064,319 

268,483,281 

,  5,307,500 

1,984,510 

55,109,183 

35,788,068 


5,785,000 

5,785,000 

762 

4,557,683 

63,489,066 

615,502 

8,980,342 

22,295,644 

1,411 ,299 

216,187,182 

17,085,213 

2,953,846 

323,363 

5,122,864 

357,278,716 


TOTALS 


$1,901,997,872 


$1,195,911,390 


$706,086,482 
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General  Fund 

University 

Funds 

Other 

Funds 

Revenue 

Income 

Revenue 

Income 

Revenue 

Income 

$ 

8,517,199 

92,034,568 

26,234,449 

22,160 

s 

$ 

s 

$   16,235,666 
18,078,944 
51,769,183 
18,396,023 
33,745,049 

$ 

47,948,236 

16,375,541 

7,680,529 

49,416,252 

7,568,953 

69,811,345 

5,785,000 

7,537,571 

2,544,519 
267,565,934 

206,350,253 

5,785,000 

18,803,931 

29,425,027 

762 

1,491,279 

21,245,785 

3,451,743 

9,035,257 

1,105,940 

53,984,976 

2,471,642 

2,301,603 

80,577,368 

61,187,463 

841,976 

951,657 

615,502 

11,841,917 

69,966 

1,114,588 

882,054 

6,598,221 

8,028,322 

5,841,945 

23,128 

11,877,111 

20,755,644 

4,221,769 

1,516,872 

150,270 

15,850 

39,783,623 
55,064,319 

1 ,395,449 
216,187,182 

19,681,175 
4,767,955 
1,121,595 

1,852,623 

25,091 

321,650 

248,802,106 
539,545 
862,915 

15,232,590 

2,928,755 

1,713 

62,068 

11,527 

17,130,837 

2,124,323 

37,916,278 

2,987,014 

199,940 

20,470,749 

2,639,430 

95,702,088 

32,948,698 

241,105,879 

$299,568,555 

S  20,575,370 

$  82,050,118 

$127,432,669 

$814,292,717 

$558,078,443 
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STATE  OF  MONTANA 


All  Funds 


Comparative  Schedule  of  Receipts  by  Classification 
For  the  Fiscal  Years  Ended  June  30,  1982  and  June  30.  1981 


1982  Fiscal  Year 


1981  Fiscal  Year 


1982  Over  (Under)  1981 


%of 

%of 

%  Dif- 

%of 

Receipts 

Total 

Receipts 

Total 

Difference 

ference 

Total 

Taxes 

Vehicle 

$   16,235,666 

.85 

$   16.092,681 

.94 

$       142,985 

.89 

.07 

Beer,  Liquor, Cigarette.Tobacco 

26,596,143 

1.40 

26,309,937 

1.54 

286.206 

1.09 

.15 

Individual   Income 

143,803,751 

7.56 

146,036,287 

8.56 

(2,232,536) 

(1.53) 

(1.14) 

Corporate   Income 

44,630,472 

2.35 

52,900,964 

3.10 

(8,270,492) 

(15.63) 

(4.21) 

Property 

33,767,209 

1.78 

21,858,818 

1.28 

11,908,391 

54.48 

6.07 

Fuel 

49,416,252 

2.60 

48,903,026 

2.87 

513,226 

1.05 

.26 

Oil   Production 

61,302,189 

3.22 

22,298,478 

1.31 

39,003,711 

174.92 

19.87 

Coal   Production 

86,186,886 

4.53 

70,415,086 

4.13 

15,771,800 

22.40 

8.03 

Inheritance 

7,680,529 

.40 

6,195,069 

.37 

1,485,460 

23.98 

.76 

Other 

10,082,090 
$479,701,187 

.53 
25.22 

15,360,884 

.90 
25.00 

(5,278,794) 
$53,329^57 

(34.37) 
12.51 

(2.69) 

Total   Taxes 

$426,371,230 

27.17 

Licenses  and  Permits 

$   48,229,720 

2.54 

$  39,237 ,899 

2.30 

$  8^91321 

22.92 

4.57 

Service  Fees 

36,330,004 

1.91 

29,676,377 

1.74 

6,653,627 

22.42 

3.39 

Investment   Earnings 

200,523,052 

10.54 

131,719,985 

7.72 

68,803,067 

52.23 

35.05 

Fines 

2,409,135 

.13 

2,865,603 

.17 

(456,458) 

(15.93) 

(.23) 

Reimbursements 

28,535,068 

1.50 

23,775,078 

1.39 

4,759,990 

20.02 

2.42 

Sale  of    Documents.Merchandisi 

&  Property 

44,236,469 

2.33 

42,435,100 

2.49 

1 ,801 ,369 

4.24 

32 

Rentals.Leases  8>   Royalties 

41,345,192 

2.17 

61,236,633 

3.59 

(19391,441) 

(32.48) 

(10.13) 

Fiduciary   8i  Trust 

271,251,501 

14.26 

236,053,611 

13.84 

35,197390 

14.91 

17.93 

Grants.Grfts, Bequests  &  Donations 

Federal  Grants 

285,568,494 

15.01 

395,091,914 

23.16 

(109,523,420) 

(27.72) 

(55.79) 

Other  Grants 

8,261,346 

.43 

6,207,237 

.36 

2,054,109 

33.09 

1.05 

Gifts, Bequests  &   Donations 

2,307,873 

.12 

1,803,062 

.11 

504,81 1 

28.00 

.26 

Miscellaneous 

60,232,047 

3.17 

22,807,676 

1.34 

37,424371 

164.09 

19.06 

Income  Collections  &   Transfers 

393,066,784 
$1,901,997,872 

20.67 
100.00 

286,418,792 

16.79 
100.00 

106,647392 
$196397,675 

37.23 

11.51 

4.09 

54.33 

TOTAL    RECEIPTS 

$1,705,700,197 

100.00 

Revenue 

$1,195,911,390 

62.88 

$1,148,882,073 

67.36 

$47,029,317 

23.96 

Income 

$706,086,482 

37.12 

$556,818,124 

32.64 

$149368358 

26.81 

76.04 
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STATE  OF  MONTANA 


General  Fund 


Comparative  Schedule  of  Receipts  by  Classification 
For  the  Fiscal  Years  Ended  June  30, 1982  and  June  30,  1981 


1982  Fiscal  Year 


1981  Fiscal  Year 


1982  Over  (Under)  1981 


%of 

%of 

%  Dif- 

%of 

Receipts 

Total 

Receipts 

Total 

Difference 

ference 

Total 

Taxes 

Beer.Liquor.Cigarette.Tobacco 

$     8,517,199 

2.66 

$   12,461.433 

4.41 

$(3,944,234) 

(31.65) 

(10.49) 

Individual    Income 

92,034,568 

28.75 

93,463.223 

33.08 

(1.428,655) 

(1.53) 

(3.80) 

Corporate   Income 

26,234,449 

8.19 

30.962,755 

10.96 

(4,728,306) 

(15.27) 

(12.57) 

Property 

22,160 

.01 

19,354 

.01 

2,806 

14.50 

.01 

Oil   Production 

47,948,236 

14.98 

20,535,760 

7.27 

27,412,476 

133.49 

72.87 

Coal  Production 

16,375,541 

5.12 

13,378,906 

4.74 

2.996,635 

22.40 

7.97 

Inheritance 

7,680,529 

2.40 

6,195,069 

2.19 

1.485.460 

23.98 

3.95 

Other 

7,537,571 

2.35 

6,863.698 

2.43 

673,873 

9.82 

1.79 

Total   Taxes 

$206,350,253 

64.46 

$183,880,198 

65.09 

$22,470,055 

12.22 

59.73 

Licenses  and    Permits 

$   18.803,931 

5.87 

$   15,097544 

5.34 

$  3,705587 

24.55 

9.85 

Service   Fees 

1.491,279 

.47 

2577,696 

1.02 

(1.386,417) 

(48.18) 

(3.69) 

Investment   Earnings 

53,984,976 

16.86 

34,002,973 

12.04 

19582,003 

58.77 

53.12 

Fines 

841^76 

.26 

875580 

.31 

(33,904) 

(3.87) 

(.09) 

Reimbursements 

11,911,883 

3.72 

11,381,640 

4.03 

530,243 

4.66 

1.42 

Sale  of   Documents.Merchandise 

&   Property 

5365,073 

153 

7,617.054 

2.70 

(1,751581) 

23.00 

(4.66) 

Rentals, Leases  &    Royalties 

150,270 

.05 

113,124 

.04 

37,146 

32.84 

.10 

Miscellaneous 

73595 

.02 

52,764 

.02 

20531 

39.48 

.06 

Income  Collections  &    Transfers 

20,670,689 

6.46 

26.627.475 

9.41 

(5556,786) 

22.37 

(15.84) 

TOTAL    RECEIPTS 

$320,143,925 
$299,568555 

100.00 

$282526.748 

100.00 

$37,617,177 

13.31 
17.16 

100.00 

Revenue 

93.57 

$255,694,182 

90.50 

$43,874,373 

116.64 

Income 

$  20575,370 

6.43 

$   26532,566 

9.50 

$(6,257,196) 

(23.32) 

(16.64) 
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STATE   OF   MONTANA 

All  Funds 

Schedule  of  Disbursements  by  Category  and  Object 
For  the  Fiscal  Year  Ended  June  30.  1982 


Category 


Total  All  Funds 


Personal  Services 

Salaries  and  Wages 
Employee   Benefits 

Total   Personal  Services 

Operating   Expenses 

Contracted   Services 

Supplies  and  Materials 

Communications 

Travel 

Rent 

Utilities 

Repair  and  Maintenance 

Other 

Total  Operating  Expenses 

Equipment 

Capital  Outlay 

Land 

Buildings 

Other   Improvements 

Total  Capital  Outlay 

Local  Assistance 

State  Sources 
Federal   Sources 
Other   Sources 

Total    Local  Assistance 

Grants 

State  Sources 
Federal  Sources 
Other   Sources 

Total  Grants 

Benefits  and  Claims 

To   Individuals 
State  Sources 
Federal  Sources 
Other   Sources 

Total   Benefits  and  Claims 
Transfers 
Debt  Service 


TOTAL  DISBURSEMENTS 


Disbursements 

Expenditures 

Withdrawals 

$264,142,477 

$242,685,164 

$  21,457,313 

50,222.893 

47,393,056 

2,829,837 

314,365,370 

290,078,220 

24,287,150 

118,186,877 

110,697,117 

7,489,760 

33,072,667 

20,297,015 

12,775,652 

14,942,999 

9,637,086 

5,305,913 

13,244,450 

12,251,939 

992,511 

15,862,346 

13,791,395 

2,070,951 

12,144,114 

9,859,664 

2,284,450 

25,499,657 

15,451,032 

10,048,625 

75.486.723 

29,415,777 

46,070,946 

308,439,833 

221,401,025 

87,038,808 

17,565,107 

14,891,599 

2,673,508 

6,777,065 

6,677,799 

99,266 

24,801,741 

16,247,823 

8,553,918 

1.657,693 

1.657.418 

275 

33,236,499 

24,583,040 

8,653,459 

190,473,924 

183.441,790 

7,032,134 

8,186,408 

8,186,408 

49,190 

.49.,iao. 

198,709,522 

183,441,790 

15,267,732 

24,885,768 

23,092,814 

1,792,954 

62,192,130 

44,083,539 

18,108,591 

5.126.300 

5,020.144 

10fir156 

92,204,198 

72,196,497 

20,007,701 

122,467,868 

25,456,729 

97,011,139 

14,531,844 

3,950,080 

10,581,764 

5,913,247 

5,913,247 

144,173,839 

143,655,323 

518,516 

287,086,798 

178,975,379 

108,111,419 

412,237,460 

17,718,056 

394,519,404 

16,531,177 

13,472,107 

3,059,070 

$1,680,375,964 

$1,016,757,713 

$663,618,251 
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General  Fund 

University 

Funds 

Other  Funds 

Expenditures 

Withdrawals 

Expenditures 

Withdrawals 

Expenditures 

Withdrawals 

$  67,120,948 

$ 

$  82,072,344             $ 

8,965,002 

$  93,491,872 

$  12,492,311 

15.072.410 

13,360,952 
95,433,296 

595,261 
9,560,263 

18,959,694 
112,451,566 

2,234,576 

82,193,358 

14,726,887 

9,394,363 

8,684,043 

4,144,638 

92,618,711 

3,345,122 

6,233,865 

7,262,681 

4,074,357 

6,800,469 

8,701,295 

2,685,785 

3,517,448 

1,563,597 

3,433,853 

3,742,316 

2,699,655 

3,481,120 

690,913 

6,071,164 

301,598 

2,302,284 

656,619 

461,426 

10,832,492 

1,609,525 

2,802,500 

4,766,407 

1,593,224 

2,290,757 

691,226 

1,564,711 

3,679,190 

1,562,550 

10,207,131 

8,486,075 

1.324.038 

26,480,795 

9.978.723 

1,610,944 

3*6,092,223 

29,007,201 

58,528,303 

24,069,428 

133,865,521 

62,969,380 

3,673,191 

6,028,425 

1,028,198 

5,189,983 

1,645,310 

7,842 

15,148 

51,143 

6,654,809 

48,123 

95,793 

471,978 

5,656,519 

15,680,052 

2,897,399 

158 

1.657.260 
23,992,121 

275 

103,793 

487,126 

5,707,662 

2,945,797 

51,195,280 

132,246,510 

7,032,134 

8,186,408 

49.190 

51,195,280 

132,246,510 

15,267,732 

8,924,134 

14,168,680 

1,792,954 

344,700 

43,738,839 

18,108,591 

776.222 

4,243,922 
62,151,441 

106,156 

10,045,056 

20,007,701 

6,957,169 

18,499,560 

97,011,139 

1,954,545 

1,995,535 

10,581,764 

72 

5,913,175 

38.926.876 

104.728.447 

518.516 

47,838,662 

>31, 136,7 17 

108,111,419 

260,074 

119,758,565 

1,938,498 

2,334,144 

15,519,484 

272,426,695 

3,826,089 

901,173 

3,053,964 
45,753,659 

8,744,845 
$625,298,188 

5,106 

$228,142,704 

$119,758,565 

$163,316,821             $ 

$498,106,027 
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STATE  OF  MONTANA 

All  Funds 

Comparative  Schedule  of  Disbursements  by  Category  and  Object 
For  the  two  Fiscal  Years  Ended  June  30,  1982  and  June  30,  1981 


1982  Fiscal  Year 


1981   Fiscal  Year 


Disbursements 


%  of 
Total 


Disbursements 


1982   Over   (Underl    1981 


%  of 
Total 


Difference 


%  Dif-        %  of 
ferance      Total 


Personal  Services 

Salaries  and  Wages 
Employee  Benefits 


$    264,142,477 
50,222,893 


15.72    $    243,672,260 
2.99  44,671,222 


15.87     $  20,470.217 
2.91  5,551.671 


Total  Benefits  and  Claims 


Transfers 
Debt  Service 


287,086.798 

412.237,460 

16,531.177 


17.09 

24.53 

.98 


271.968.225 

324.626,739 

9,903,944 


17.71 
21.14 

65 


15.118,573 

87,610.721 

6,627,233 


8  40 
12  43 


14  13 
3.83 


Total  Personal  Services 

314.365.370 

18.71 

288,343.482 

18.78 

26,021.888 

9.02 

17.96 

Operating  Expenses 

Contracted  Services 

118,186,877 

7.03 

162,465,842 

10.58 

(44,278,9651 

(27.25) 

(30.57) 

Supplies  and  Materials 

33.072,667 

1.97 

27,720,696 

1  81 

5.351.971 

19.31 

3.70 

Communications 

14,942,999 

89 

12,035,519 

.78 

2,907,480 

24.16 

2.00 

Travel 

13,244,450 

.79 

12,935,553 

84 

308,897 

2.39 

21 

Rent 

15,862,346 

.94 

15,279,382 

1  00 

582,964 

3.82 

40 

Utilities 

12,144.114 

.72 

9.701.643 

.63 

2,442,471 

25.18 

1  69 

Repairs  and  Maintenance 

25,499,657 

1.52 

16.087,936 

1.05 

9.411,721 

58.50 

6.50 

Other 

75,486,723 
308,439,833 

4.49 
18.35 

69,234,665 
325,461,236 

451 
21.20 

6,252.058 

9.03 

4  32 

Total  Operating  Expenses 

(17,021,403) 

(5.231 

(11.75) 

Equipment 

17,565,107 

1.04 

14,471,437 

.94 

3.093,670 

21.38 

2.14 

Capital  Outlay 

Land 

6,777,065 

.40 

4,285,063 

.28 

2.492,002 

58.15 

1  72 

Buildings 

24,801,741 

1.48 

25,341,998 

1  65 

(540,257! 

(2.131 

(.37) 

Other  Improvements 

1.657,693 
33,236,499 

.10 
1.98 

852,984 
30.480.045 

.06 

804.709 

94.34 

55 

Total  Capital  Outlay 

1.99 

2,756,454 

9.04 

1.90 

Local  Assistance 

State  Sources 

190,473,924 

1 1  34 

143,973,040 

9.38 

46,500,884 

32  30 

32  11 

Federal  Sources 

8,186,408 

.49 

7,735.660 

.50 

450.748 

5.82 

31 

Other  Sources 

49,190 
198,709,522 

11.83 

76,937 
151.785.637 

(27.747! 
46.923.885 

136.06) 
30.91 

(021 

Total  Local  Assistance 

9.88 

32.40 

Grants 

State  Sources 

24,885,768 

1.48 

28.720.573 

1.87 

(3,834.805! 

113.351 

(2.65) 

Federal  Sources 

62,192,130 

3.70 

87,885,626 

5.72 

(25.693,496) 

(29.23) 

(17.74) 

Other  Sources 

5,126,300 
92,204.198 

.31 
5.49 

1,898,203 
118,504.402 

.12 

3,228,097 
(26.300.204) 

170.06 

223 

Total  Grants 

7.71 

122.19) 

(18.16) 

Benefits  and  Claims 

To  Individuals 

122.467,868 

729 

105,763.960 

6.89 

16,703.908 

15.79 

11  53 

State  Sources 

14,531,844 

.86 

22,962,722 

1.49 

(8.430.878) 

136.721 

(5.82) 

Federal  Sources 

5.913,247 

36 

10,148,656 

66 

(4.235.409) 

(41.73) 

(2.92) 

Other  Sources 

144,173,839 

8.58 

133,092,887 

8.67 

11,080.952 

8  33 

7  65 

5.56 


10.44 


26.99         60.49 
66.92  4.58 


TOTAL  DISBURSEMENTS      $1,680,375,964  100.00   $1,535,545,147  10000       144,830,817 


Expenditures 
Withdrawals 


1.016.757.713 
663.618.251 


60.51         984,414,586 
39.49         551,130,561 


64.11         32,343.127 
35.89       112,487.690 


9.43       100.00 


3.29         22.33 
20.41         77.67 
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STATE  OF  MONTANA 

General  Fund 

Comparative  Schedule  of  Disbursements  by  Category  &  Object 
For  the  two  Fiscal  Years  Ended  June  30.  1982  and  June  30.  1981 


1982  Fiscal  Year 


1981  Fiscal  Year 


1982  Over  (Under)  1981 


%  of  %  of  %  Dif-        %  of 

Disbursements  Total  Disbursements  Total  Difference  ference      Total 


Personal  Services 

Salaries  and  Wages 
Employee  Benefits 


$  67.120.948  1929       $  61.763.135  23.35  5,357.813  8.67  6.43 

15.072.410  4.33  12.791,286  4.84  2,281.124  17.83  2.74 


Total  Personal  Services 

$  82,193.358 

23.62 

$  74.554.421 

28.19 

$  7.638,937 

10.25 

9.17 

Operating  Expenses 

Contracted  Services 

9.394.363 

2.70 

7.274,596 

2.75 

2.119,767 

29.14 

2.54 

Supplies  and  Materials 

6.233.865 

1.79 

4,500.020 

1  70 

1.733.845 

38.53 

208 

Communications 

2.685,785 

.77 

1.918,357 

.73 

767.428 

40.00 

.92 

Travel 

2.699.655 

78 

2,121.037 

.80 

578.618 

27.28 

.70 

Rent 

2.302.284 

66 

1,882.678 

.71 

419,606 

2229 

50 

Utilities 

2.802.500 

81 

2,336,214 

.88 

466,286 

19.96 

.56 

Repairs  &  Maintenance 

1.564.711 

45 

851.827 

.32 

712,884 

83.69 

.86 

Other 

1,324,038 
$  29,007,201 

.38 

1.065.581 

.40 

258.457 
$  7.056^91 

24.26 
32.15 

.31 

Total  Operating  Expenses 

8.34 

$  21.950,310 

8.29 

8.47 

Equipment 

3.673.191 

1.06 

843,740 

.32 

2.829.451 

335.35 

3.39 

Capital  Outlay 

Land 

7,842 

7.842 

Buildings 

95.793 

02 

417 

95.376 

12 

Other  Improvements 

158 

158 

Total  Capital  Outlay 

Local  Assistance 
State  Sources 
Federal  Sources 
Other  Sources 

Total  Local  Assistance 

Grants 

State  Sources 
Federal  Sources 
Other  Sources 

Total  Grants 

Benefits  and  Claims 
To  Individuals 
State  Sources 
Other  Sources 

Total  Benefits  8.  Claims 
Transfers 
Debt  Service 
TOTAL  DISBURSEMENTS 


103,793 


51.195,280 


$  51,195,280 


.02       $ 


14.72  50,010.323 


18.90 


103,376 


1,184.957 


14.72       $  50.010.323 


18.90         $   1.184,957 


2.37 


.12 


2.37  1.42 


1.42 


8,924.134 

2.57 

9,559.030 

3.61 

(634.896) 

(6.64) 

(.76) 

344,700 

10 

185.991 

.07 

158.709 

85.33 

.19 

776,222 

22 

210.019 

08 

566,203 
$         90.016 

2.70 

.68 

$   10,045,056 

2.89 

$     9.955,040 

3.76 

.90 

.11 

6.957.169 

2.00 

7,831.489 

296 

(874,320) 

(11.161 

(1.05) 

1.954,545 

56 

11,411,226 

4.32 

(9.456.6811 

(82.87) 

(11.34) 

38,926,948 

11.19 
13.75 

33,130.906 
$  52.373.621 

12.52 

5.796.042 
$(4,534.9591 

17.49 
(8.66) 

6.95 

S   47.838,662 

19.80 

(5.44) 

120,018.639 

34.50 

52.569,807 

19.87 

67,448.832 

128.32 

80.92 

3.826.089 

1.10 

2.293.890 
$264,551,569 

.87 

1.532,199 

66.79 
3151 

1.84 

$347,901,269 

100.00 

100.00 

$83,349,700 

100.00 

Expenditures 
Withdrawals 


228.142,704  65.58         213,189,131  80.59  14,953573  7.01  17.94 

119.758,565  34.42  51,362.438  19.41  68.396,127  133.16         82.06 
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STATE  OF  MONTANA 


All  Funds 


Schedule  of  Disbursements  by  Organizational  Unit 
For  the  Fiscal  Year  Ended  June  30,  1982 


BRANCH 


Total  All  Funds 


Principal  Units 


LEGISLATIVE 

JUDICIAL 

EXECUTIVE 

Elected  Officials: 

Auditor 

Governor 

Secretary  of  State 

Supt   of   Public   Instruction 

Department  of: 

Administration: 

Construction 

Other 
Agriculture 
Commerce 
Education: 

University   System 

Other 
Fish,  Wildlife  &   Parks 
Health   &   Environmental  Sciences 
Highways 
Institutions 
Justice 

Labor   &   Industry 
Livestock 
Military  Affairs 

Natural    Resources   &   Conservation 
Public  Service   Regulation 
Revenue 

Social   &   Rehabilitation   Services 
State   Lands 

TOTALS 


Disbursements 

$     5,541,745 

3,347,377 


17,260,292 

2,650,640 

1,054,670 

225,898,737 


21,285,728 

282,779,200 

5,284,266 

12,825,986 

294,584,270 

6,298,103 

19,451,469 

18,874,384 

184,178,250 

60,606,430 

18,522,739 

132,671,768 

3,641,213 

4,071,258 

13,290,198 

1,271,798 

114,956,768 

152,777,974 

77,250,701 

$1,680,375,964 


Expenditures 

$     4,518,144 

3,347,377 


9,034,241 

2,650,640 

1,054,670 

190,472,855 


18,671,097 

28,825,550 

5,088,115 

7,925,666 

170,423,683 

6,195,678 

17,837,483 

18,569,506 

139,897,147 

58,555,420 

17,431,795 

87,727,257 

3,561,213 

2,046,350 

11,858,552 

1,271,798 

42,128,432 

152,777,974 

14,887,034 

$1,016,757,677 


Withdrawals 


$     1,023,601 


8,226,051 


35,425,882 


2,614,631 

253,953,650 

196,151 

4,900,320 

124,160,587 

102,425 

1,613,986 

304,878 

44,281,103 

2,051,010 

1,090,944 

44,944,511 

80,000 

2,024,908 

1,431,646 

72,828,336 

62,363,667 

$663,618,287 
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General   Fund 


University   Funds 


Expenditures 
$     4,061,828 
3,227,666 


Withdrawals 


Expenditures 


Withdrawals 


Other   Funds 


Expenditures 
$        456,316 
119,711 


Withdrawals 


$     1,023,601 


1,550,991 

2,136,876 

967,967 

37,157.648 


32,000,000 


7,483,250 

513,764 

86,703 

153,315,207 


8,226,051 


3,425,882 


9,121,622 

905,465 

2,489,508 

5,671,541 

3,039,056 

627,830 

3,149,804 

51,187,907 

8,807,614 

1,697,277 

585,164 

1,032,128 

3,327,696 

1,210,421 

28,731,240 

52,493,478 

4,961,977 

$228,142,704 


65,758,565 


22,000,000 


163,316,821 


45,753,659 


$119,758,565 


$163,316,821 


$  45,753,659 


18,671,097 

19,703,928 

4,182,650 

5,436,158 

1,435,321 

3,156,622 

17,209,653 

15,419,702 

139,897,147 

7,367,513 

8,624,181 

86,029,980 

2,976,049 

1,014,222 

8,530,856 

61,377 

13,397,192 

100,284,496 

9,925,057 


2,614,631 

253,953,650 

196,151 

4,900,320 

12,648,363 

102,425 

1,613,986 

304,878 

22,281,103 

2,051,010 

1,090,944 

44,944,511 

80,000 

2,024,908 

1,431,646 

72,828,336 

62,363,667 


$625,298,152  $498,106,063 
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STATE  OF  MONTANA 
All  Funds 


Comparative  Schedule  of  Disbursements  by  Organizational  Unit 
For  the  two  Fiscal  Years  Ended  June  30,  1982  and  June  30,  1981 


1982  Fiscal  Year 


1981  Fiscal  Year 


1982  Over  (Under)   1981 


%  of 

%  of 

%  Dif- 

% of 

Disbursements 

Total 

Disbursements 

Total 

Difference 

ference 

Total 

LEGISLATIVE 

$         5,541,745 

.33 

$         6,643,144 

.43 

(1,101,399) 

(16.58) 

(.76) 

JUDICIAL 

3,347,377 

.20 

2,729,166 

.18 

618,211 

22.65 

.43 

EXECUTIVE 

Elected  Officials: 

Auditor 

17,260,292 

1.03 

13,562,030 

.88 

3,698,262 

27.27 

2.55 

Governor 

2,650,640 

.16 

2,761,665 

.18 

(111,025) 

(4.02) 

(.08) 

Secretary  of  State 

1,054,670 

.06 

804,060 

.05 

250,610 

31.17 

.17 

Supt.  of  Public  Instruction 

225,898,737 

13.44 

178,219,322 

11.61 

47,679,415 

26.75 

32.92 

Department  of: 

Administration: 

Construction 

21,285,728 

1.27 

23,081,706 

1.50 

(1,795,978) 

(7.78) 

(1.24) 

Other 

282,779,200 

16.83 

253,582,405 

16.52 

29,196,795 

11.51 

20.16 

Agriculture 

5,284,266 

.31 

4,853,796 

.32 

430,470 

8.87 

.30 

Commerce 

12,825,986 

.76 

12,961,297 

.84 

(135,311) 

(1.04) 

(.09) 

Education: 

University  System 

294,584,270 

17.53 

249,062,953 

16.22 

45,521,317 

18.27 

31  43 

Other 

6,298,103 

.37 

5,589,515 

.36 

708,588 

12.68 

.49 

Fish,  Wildlife  &  Parks 

19,451,469 

1.16 

18,459,989 

1.20 

991,480 

5.37 

.68 

Health  &  Environmental 

Sciences 

18,874,384 

1.12 

18,785,471 

1.22 

88,913 

.47 

.06 

Highways 

184,178,250 

10.96 

202,239,451 

13.17 

(18,061,201) 

(8.93) 

(12.47) 

Institutions 

60,606,430 

3.61 

54,210,772 

3.53 

6,395,658 

11.80 

4.41 

Justice 

18,522,739 

1.10 

15,264,845 

.99 

3,257,894 

21.34 

2.25 

Labor  &  Industry 

132,671,768 

7.90 

129,385,278 

8.43 

3,286,490 

2.54 

2.27 

Livestock 

3,641,213 

.22 

3.368,112 

.22 

273,101 

8.11 

.19 

Military  Affairs 

4,071,258 

.24 

3,969,735 

.26 

101,523 

2.56 

.07 

Natural  Resources  & 

Conservation 

13,290,198 

.79 

15,795,588 

1.03 

(2,505,390) 

(15.86) 

(1 .73) 

Public  Service  Regulation 

1,271,798 

.08 

1,316,545 

.09 

(44,747) 

(3.40) 

(  .03) 

Revenue 

114,956,768 

6.84 

88,963,921 

5.79 

25,992,847 

29.22 

17.95 

Social  &  Rehabilitation 

Services 

152,777,974 

9.09 

162,689,180 

10.60 

(9,911,206) 

(6.09) 

(6.84) 

State  Lands 

77,250,701 
$1,680,375,964 

4.60 

67,245,201 
$1,535,545,147 

4.38 

10,005,500 
144,830 ,817 

14.88 
9.43 

6.91 

TOTALS 

100.00 

100.00 

100.00 
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STATE  OF  MONTANA 

General  Fund 

Comparative  Schedule  of  Disbursements  by  Organizational  Unit 
For  the  two  Fiscal  Years  Ended  June  30,  1982  and  June  30,  1981 


1982  Fiscal  Year 


1981   Fiscal  Year 


1982  Over  (Under)  1981 


%  of  %  of 

Disbursements  Total  Disbursements  Total  Difference 


%  Dif-        %  of 
ference      Total 


LEGISLATIVE 

$     4,061,828 

1.17 

$     6,135,137 

2.32 

(  2,073,309) 

(33.79) 

(  2.49] 

JUDICIAL 

3,227,666 

.93 

2.660,736 

1.01 

566,930 

21.31 

.68 

EXECUTIVE 

Elected  Officials: 

Auditor 

1,550,991 

.44 

1,338,723 

.51 

212,268 

15.86 

.26 

Governor 

2,136,876 

.61 

2.001,319 

.76 

135,557 

6.77 

.16 

Secretary  of  State 

967,967 

28 

774,963 

.29 

193,004 

24.90 

.23 

Supt.  of  Public  Instruction 

69,157,648 

19  88 

51,616,224 

19.51 

17,541,424 

33.98 

21.05 

Department  of: 

Administration: 

Construction 

.... 

.... 

Other 

9,121,622 

2.62 

7,685,335 

2.90 

1,436,287 

18.69 

1.72 

Agriculture 

905,465 

.26 

782,556 

.30 

122,909 

15.71 

.15 

Commerce 

2,489,508 

.71 

2,697,208 

1.02 

(207,700) 

(  7.70) 

(.25) 

Education: 

University  System 

71,430,106 

20.53 

56,643,587 

21.41 

14,786,519 

26.10 

17.74 

Other 

3,039.056 

.87 

2,656,444 

1.00 

382.612 

14.40 

.46 

Fish,  Wildlife  &  Parks 

627,830 

.18 

541,502 

.21 

86,328 

15.94 

.10 

Health  &  Environmental 

Sciences 

3,149,804 

.91 

2,849,288 

1.08 

300,516 

10.55 

.36 

Highways 

22,000.000 

6.32 

-0- 

22,000,000 

26.40 

Institutions 

51,187,907 

14.71 

45,242,589 

17.10 

5,945,318 

13.14 

7.13 

Justice 

8.807.614 

2.53 

2,148.246 

.81 

6,659,368 

309.99 

7.99 

Labor  8.  Industry 

1,697,277 

.49 

1.588.495 

.60 

108,782 

6.85 

.13 

Livestock 

585,164 

17 

530,871 

.20 

54,293 

10.23 

.07 

Military  Affairs 

1,032.128 

30 

953,892 

.36 

78,236 

8.20 

.09 

Natural  Resources  & 

Conservation 

3,327.696 

.96 

5,936,308 

2.24 

(2,608,612) 

(43.94) 

(3.13) 

Public  Service  Regulation 

1,210,421 

.35 

1,177,302 

.45 

33,119 

2.81 

.04 

Revenue 

28,731,240 

8.26 

21,245,781 

8.03 

7,485,459 

35.23 

8.98 

Social  &  Rehabilitation 

Services 

52.493.478 

15.09 

46.119,703 

17.43 

6,373,775 

13.82 

7.65 

State  Lands 

4,961,977 

1.43 

1,225,360 

.46 

3,736,617 

304.94 

4.48 

TOTALS 

$347,901,269 

100.00 

$264,551,569 

100.00 

83,349,700 

3151 

100.00 
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TREASURER'S  ACCOUNT 

The  State  Treasurer  serves  as  the  central  bank  for  all  State 
agencies  and  the  accounting  entities  administered  by  them.  The 
financial  transactions  relating  to  the  Treasurer's  central 
banking  function  are  recorded  in  a  separate  accounting  entity 
known  as  the  Treasurer's  Cash  Accountability  Account. 

In  operating  the  State  Treasury  System,  agencies  have  two 
options:  (a)  deposit  directly  with  the  State  Treasurer,  or  (b) 
deposit  in  an  approved  commercial  depository  to  the  credit  of  the 
State  Treasurer.  In  either  case,  all  money  deposited  with  the 
State  Treasurer  finds  its  way  first  into  a  commercial  demand  bank 
account  secured  by  collateral  deposits. 

As  a  matter  of  information,  about  99%  of  the  financial 
transactions  recorded  in  the  Treasurer's  Cash  Accountability 
Account  are  made  automatically  through  utilization  of  computer 
programs.  To  explain  the  process  very  briefly,  whenever  an 
agency  submits  a  transaction  which  either  increases  or  decreases 
the  cash  in  treasury  for  a  particular  accounting  entity,  a 
computer  program  is  triggered  which  causes  a  given  paralleling 
entry  to  be  made  in  the  Treasurer's  records.  The  summation  of 
these  entries  produces  one  General  Ledger  which  provides 
subsidiary  ledgers  and  grand  total  amounts  for  cash  in  demand 
accounts,  cash  in  treasury,  outstanding  warrants,  investments  of 
general  treasury  cash,*  and  others. 

To  the  maximum  extent  possible,  money  held  by  the  treasurer 
is  invested.  As  far  as  general  treasury  cash*  is  concerned  no 
attempt  is  made  to  determine  whose  money  is  being  invested.  All 
interest  earned  on  general  treasury  cash  is  credited  to  the 
General  Fund.  (Some  money  is  invested  specifically  in  behalf  of 
an  accounting  entity  or  other  than  the  General  Fund  as  permitted 
by  statutory  law.  These  investments  are  recorded  in  the  specific 
accounting  entities.) 

As  with  most  States,  the  initial  disbursement  of  funds  is 
made  by  warrant  which,  in  essence,  is  a  sight  draft  on  the  State 
Treasurer.  The  total  of  warrants  not  yet  presented  to  the  State 
Treasurer  for  payment  is  identified  as  "Accountability  for 
Outstanding  Warrants" . 


General  Treasury  Cash  is  defined  as  a  combination  of  the 
"float"  created  in  the  daily  operations  of  the  total  treasury 
function  and  the  General  Fund  surplus  (created  by  the  excess 
of  receipts  over  disbursements  in  prior  years). 
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TREASURER'S  CASH  ACCOUNTABILITY  ACCOUNT 

Statement  of  Cash  Position 

For  Fiscal  Year  Ended  June  30,  1982 

RESOURCES: 

Cash:  $  10,456,918 

Investments : 

STIP  Units  at  Cost  $136,405,292 

Other  Investments  at  Cost     149, 388, 868 

TOTAL  INVESTMENTS  285,794,160 

Other  Resources: 

Purchased  Bonds  and  Coupon  Clearing  5, 477,813 

TOTAL  RESOURCES  $301,728,891 

ACCOUNTABILITY: 

Accountability  for  Cash  in  Treasury  $276,523,678 

Accountability  for  Outstanding  Warrants  25,205,213 

TOTAL  ACCOUNTABILITY  $301,728,891 


51 


52 


STATISTICAL  SECTION 
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